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Abstract: This study investigates data-driven business model innovation (DDBMI) for incumbent
manufacturers, underscoring its importance in various strategic and managerial contexts. Employing
topic modeling, the study identifies nine key topics of DDBMI. Through qualitative thematic synthesis,
these topics are further refined, interpreted, and categorized into three levels: Enablers, value creators,
and outcomes. This categorization aims to assess incumbent manufacturers’ preparedness for DDBMI.
Additionally, a knowledge framework is developed based on the identified nine key topics of DDBMI
to aid incumbent manufacturers in enhancing their understanding of DDBMI, thereby facilitating the
practical application and interpretation of data-driven approaches to business model innovation.

Keywords: business model innovation; data-driven technology; incumbent manufacturer; knowledge
framework; topic modeling; thematic synthesis

1. Introduction

In the age of digitalization, businesses are witnessing a wide range of phenomena
driven by advanced technologies such as information and communication technology (ICT),
big data, cloud computing, artificial intelligence (Al), the Internet of Things (IoT), robotics
and automation, 5G, and blockchain. These technology-driven phenomena are not acting
in isolation: Interconnectedness and the potential for synergy lead to many possibilities for
smart products, services, market accessibility, and business expansion. For example, the
integration of servitization [1] and Industry 4.0 (14.0) leads to the digital transformation of
manufacturing companies. The current developments promise a future for business that is
unprecedented in history, presenting challenges and opportunities for companies [2,3].

Significant transitions are expected in how businesses operate, manage, and run their
operations. Effective addressing of challenges and opportunities is necessary to support a
transition that adapts to technological changes and promotes innovation for both customers
and businesses. Technological progress leads to a rapid increase in data and the use of
data-driven methods, making them valuable for decision-making, predictive/prescriptive
analysis, optimization, risk management, and business model innovation (BMI) [4]. Thus,
business models (BMs) incorporating data-driven approaches have become a significant
research subject relevant to various types of businesses, including small- and medium-sized
enterprises (SMEs), large companies, startups, and incumbents.

Emerging data-driven technologies and approaches can contribute to data-driven
business model innovation (DDBMI) by enabling the development of novel services, prod-
ucts, revenue models, and shifts in business strategies [5-9]. Innovation strategies face
challenges from a big data perspective, including data-related issues such as deciding
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which data to use, handling analytics, and applying insights for operational changes [10].
The process of DDBMI is complex, as it involves data selling, data platforms, business
improvements, and data products, each with its challenges [11]. For instance, a data-selling
model presents numerous ethical and privacy concerns.

The challenges incumbent manufacturers encounter in DDBMI stem from several
factors, including the requirement for diverse resources and capabilities and the complexity
within and between organizations [12,13]. DDBMI challenges incumbent manufacturers
because existing systems encompass outdated technology and infrastructure, and past
process stability creates irreversible lock-in [14,15]. Due to these challenges, incumbents are
likelier to fail in their endeavors for DDBMI [16]. To address these challenges, incumbent
manufacturers need to acknowledge the complexities within their organizations, strategize
the essential activities, and foresee the preparedness needed for DDBML

Preparedness involves management and staff readiness to implement performance
improvements, recognize organizational benefits, enact process and behavioral changes,
and monitor progress [17]. It encompasses technology exploration, resource assessment,
leveraging partnerships, adaptability, reinvention, and strategic change. Such prepara-
tions represent a pre-stage of potential DDBMI. They can be described as a process of
experimentation and learning that enhances the understanding of change initiatives and
guides managers to take proactive steps [18]. Organizational preparedness helps incumbent
manufacturers navigate DDBMI.

Despite the importance of BMI preparedness, current research predominantly concen-
trates on preparedness in crises or BMI as a response to crises [19,20]. The lack of clarity
extends to understanding the relevant topics essential for incumbent manufacturers to
prepare for DDBMI and the interconnectedness of these topics. Existing studies emphasize
the critical role of strategy, leadership, and company culture in SMEs’ preparedness for
Al and big data-related transformations [21]. To better prepare for disruptions, managers
must identify internal and external factors that enable BMI, such as digitalization, cus-
tomer needs, and future trends [22]. Hence, there is a need for further research on how
researchers and practitioners can understand these enablers and assess preparedness for
DDBMI. Three research questions are raised:

1.  What are the key topics of DDBMI for incumbent manufacturers that have the potential
to support the DDBMI process?

2. What are the key aspects of each topic required to understand their impact on DDBMI?

3. What comprises a knowledge framework that integrates the key topics and their as-
pects, enabling incumbent manufacturers to enhance their preparedness for DDBMI?

We answer these research questions by identifying and integrating nine topics cate-
gorized into five aspects relevant to the DDBMI of incumbent manufacturers. These nine
topics were identified through topic modeling and subsequently refined, interpreted, and
categorized through thematic synthesis. Building on these findings, we developed a topic
classification across three levels to evaluate incumbent manufacturers’ preparedness for
DDBML. In the final step, we identified key aspects (i.e., infrastructure and technology,
capabilities, theory and framework, strategies and solutions, and evaluation criteria) of
the nine topics and compiled this information into a knowledge framework. A knowledge
framework is a structured representation of knowledge that typically includes key concepts,
principles, theories, and relationships among them.

The paper is structured as follows: First, we provide an overview of the theoreti-
cal background of BMs, BMI, and organizational preparedness. Second, we outline our
methodology for identifying and integrating nine key topics for DDBMI. Next, in the results
section, we propose a knowledge framework to support DDBMI. Finally, we conclude
the paper by discussing its contributions to research, managerial insights, limitations, and
potential avenues for future research.
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2. Conceptual Background
2.1. Business Model and Business Model Innovation

BMs emphasize a system-level, holistic approach to explaining how firms “do busi-
ness”. Firm activities play a significant role in various proposed conceptualizations of
BMs. One approach involves describing the BM in detail using nine elements, includ-
ing, among others, the value proposition, customer segments, key activities, and revenue
streams [23]. Another approach distinguishes a BM by describing the target customer, the
value proposition to meet the customer’s needs, the value architecture to deliver value to
the customer, and the value capture to describe the cost structure and revenue streams [24].
However, as opinions converge over time, researchers now have a common understanding
regarding how to describe a BM [25]. A BM comprises four dimensions: Value proposi-
tion, value delivery, value creation, and value capture. These dimensions explain how
a company operates, creates customer value, and ensures financial success [26,27]. The
value proposition is intended to deliver value to customers through products, services, and
the job-to-be-done, designed to address their core needs [12,28]. Value delivery ensures
efficiency, personalized channels, and robust customer service and supports target cus-
tomer segments, channels, and relationships. Value creation aims to maximize customer
perceived value by addressing needs and minimizing risks through technologies, resources
and capabilities, processes, key activities, partners, and ecosystems. The fourth dimension,
value capture, optimizes revenues and minimizes costs through well-defined revenue
models and cost structures [29].

Innovation is introducing something new and creating value for stakeholders [30],
typically by addressing a recognized problem. BMI involves devising and implementing a
new BM to generate value for the target customers and the company. According to Amit
and Zott [31], BMI can manifest in various ways, such as by adding new key activities or
linking activities in novel ways, by changing one or more parties that perform the activities
or by altering any of the BM dimensions [23,24,32-34]. The rise of new technologies (e.g.,
digitalization, cloud computing, big data, and IoT) has led to disruptive innovations and
many opportunities for BMI [35]. The BMI process is commonly divided into the phases
of initiation, ideation, integration, and implementation [36] but sometimes extended to
six iterative and incremental phases [34,37]. When incumbents are concerned, BMI is
called BM reconfiguration [38]. BM reconfiguration entails structurally changing the BM’s
dimensions or architecture [39] and involves establishing a new business logic and new
methods for revenue generation [40,41]. Adopting a new architectural design necessary for
utilizing new technologies enables value proposition, value delivery, value creation, and
value capture [42].

One core dimension of a BM is the value proposition, which describes an exchange
between a supplier and a buyer. However, the value proposed does not necessarily need to
be tied to a physical product; it can also be a data-driven service. Data and analytics are es-
sential in business operations, decision-making, and development [43]. Data can be a source
of competitive advantage and a driver for successful BMs [44]. DDBMs propose value by
applying data, delivering and creating data-driven value for the customers, and capturing
data-driven value for the company [44,45]. DDBMs, enabled by digital technologies, utilize
data as a key resource and data processing as a key activity, especially for collecting and
aggregating data, and perform business analytics to deliver, create, and capture value [46].
Al-driven BMs are a subset of DDBMs leveraging Al technologies that learn and improve
their performance without humans having to explicitly program them, contributing to
Al-driven value propositions, key resources, key processes, and revenue models [47].

The Industrial Internet of Things (IloT) affects manufacturing companies’ value propo-
sition, internal infrastructure, and customer relations [48]. Digitalization provides new
building blocks for DDBMI, such as digital value propositions, digital services, or digital
channels. Incumbent manufacturers face many challenges regarding BMI, including recog-
nizing the necessity and urgency to reconfigure the BM [49], organizing the transition phase
from the old (possibly very successful) BM to the new intended one [50], and ensuring
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sustainability [51]. Challenges specific to DDBMI are acquiring and exploiting relevant
data [44], transforming physical products into smart products and smart services [52], and
transitioning product sales to pay-per-use, pay-per-outcome or performance-based contract-
ing systems [53]. Despite the digital transformation of BMs being a well-known concept, a
structured approach with phases, activities, and outcomes is not well defined [54].

2.2. Organizational Preparedness

Organizational preparedness is a state in which management and staff are ready to
execute performance improvements, identify opportunities for organizational benefits,
make changes to processes and behaviors, and monitor improvement concerning these
changes [17]. Organizational preparedness is categorized into management readiness,
organizational readiness, operational readiness, and preparation for changes [17]. Based
on the work by Loshin [17], we are applying organizational preparedness to DDBMI:
In the context of DDBMI, managerial readiness involves awareness of the technological,
organizational, and operational requirements necessary to recognize the need for and
importance of reconfiguring the BM. Challenges and the necessary steps to prepare for the
BMI process can be identified.

Organizational preparedness ensures that people, processes, and tools are well co-
ordinated when incumbent manufacturers initiate DDBMI. Preparedness for change en-
compasses fulfilling various technological and infrastructural requirements, processes, and
capabilities, as well as the strategic and managerial acumen necessary for initiating changes
while considering various interdependent key aspects [55,56]. Organizational prepared-
ness relies heavily on capabilities, given that companies require appropriate capabilities
to address changes, challenges, and opportunities effectively. As per Teece [57], capabil-
ities encompass ordinary and dynamic capabilities. Ordinary capabilities are essential
for routine operational and administrative functions. Dynamic capabilities, on the other
hand, are further divided into second- and first-order categories. Second-order dynamic
capabilities involve adjusting and recombining ordinary capabilities while developing new
ones. First-order dynamic capabilities, which hold particular significance for BMI, focus
on upgrading, renewing, and reconfiguring second-order dynamic capabilities alongside
ordinary capabilities.

Preparedness for innovation can be chaotic, insufficient, acceptable, high, or excellent [58].
The key steps for evaluating the preparedness of companies for 14.0 include the following:
(1) Awareness of 14.0 requirements, (2) assessment of the level of activities, key resources,
and key advantages, (3) evaluation of preparedness for gaining competitive advantage in
the context of 14.0, and (4) assessment of readiness to compete in the era of 14.0 [59]. SMEs
can be categorized into craft manufacturers, preliminary stage planners, 14.0 users, and
full-scale adopters based on their preparedness for 14.0 concerning BMI [5]. Significant
differences exist in organizational and managerial practices among companies categorized
as adopters, beginners, and non-adopters regarding implementing 14.0 technologies [60].
Therefore, the managerial challenges and the necessity for tools and guidelines to effectively
prepare for adopting changes, as well as understanding the level of preparedness of com-
panies to transform and adopt BMs for 14.0, are significant. BMI carries the risk of failure,
and the negative social perceptions attached to business failure might hinder companies
from undertaking such innovations [61]. Technological, organizational, and environmental
readiness necessitate a framework integrating technology, organization, and environment
to successfully implement an enterprise’s green (product and process) innovations [62].

Pigosso and McAloone [63] introduced an online tool called MATChE, designed for
manufacturing companies to evaluate their readiness to transition to a circular economy.
This tool assesses readiness across eight dimensions: (1) Organization, (2) strategy and
BM]I, (3) product and service innovation, (4) manufacturing and value chain, (5) technology
and data, (6) use, support, and maintenance, (7) takeback and end-of-life strategies, and
(8) policy and market. Antony et al. [64] identified a preparedness model with ten dimen-
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sions through qualitative analysis and developed a quantitative model to rank these ten
dimensions based on their importance for preparedness.

3. Methods

This section provides an overview of data acquisition methods, identifying topics
relevant to incumbent manufacturers’ DDBMI and the thematic synthesis of the identified
topics. First, relevant literature is searched from the Scopus database, and their titles,
keywords, and abstracts are used for topic modeling using the Latent Dirichlet Allocation
(LDA) methodology. LDA is an unsupervised, probabilistic modeling technique employed
to extract topics from a corpus of documents. It is applied for exploratory analysis of
large text data. Our implementation of LDA is based on the framework by Asmussen
and Maeller [65]. Several studies [66—68] have utilized LDA-based models to explore and
compare topics from text data in business and innovation research.

The identified topics must be understood and interpreted for the underlying analytical
themes and thematic categorization needed for generalization. Therefore, we followed
a thematic synthesis analysis approach [69] to synthesize themes and provide a general-
ized category of topics for DDBMI from the multiple topics identified by topic modeling.
Thematic categorization of topics is a qualitative approach involving four team mem-
bers restructuring topics into independent and generalized definitions, partitioning the
restructured topics into different classes, and further developing a knowledge framework
considering five different aspects of these topics. The workflow illustration is shown in
Figure 1.

Restructuring and

Topic Modeling Classification of Topics

Document search Identification of key topics of Independent generalization of
and selection DDBMI for incumbent topics, and classification into
manufacturers enablers, value makers, and
outcomes

Summary and Knowledge

Managerial Insight Framework

Evaluation of preparedness for
DDBMI of incumbent
manufacturers

Figure 1. Schematic diagram of the workflow.

In the following sections, we elaborate on the steps for topic identification, starting
from data acquisition, preprocessing, and topic modeling to topic selection.

3.1. Data Extraction

To categorize the topics related to DDBMs and incumbent manufacturers, we con-
structed the search terms Sincumbents and Sincumbent manu facturers'

®  Siucumbents = business model” AND (incumbent OR established OR mature) AND
(“data driven” OR “big data” OR “artificial intelligence” OR “machine learning”
OR IoT OR IIoT OR digitalization OR “machine learning” OR “deep learning” OR
“process mining”).

®  Sincumbent manufacturers = Sincumbents AND (manufacturing OR production OR “industry 4.0”)

The search term Sycymbent manu facturers INCludes manufacturing and production-related
terms and refines the search criteria for incumbent manufacturers. Data extraction in-
volves retrieving title, keywords, and abstract information from 410 papers, comprising
137 documents from Sucymbent manu facturers and 273 documents from s;,cympents, Obtained
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from Scopus. These papers were selected from 260 journals and conference proceedings
from 1998 to 2021.

3.2. Data Preprocessing

For topic modeling, we preprocessed the data for each document. First, we combined
the title, keywords, and abstract into a single text content and formed two corpora from
searches Sincumbent manu facturers AN Sincumpents, respectively. Next, we changed all the text
into lowercase characters, removing all punctuation, including non-alphanumeric charac-
ters such as commas, periods, parentheses, and other non-English characters. Subsequently,
we removed stopwords (e.g., the, and, so, or) and performed stemming of words. We
constructed a document-term matrix for topic modeling by breaking down texts into tokens,
considering unigram and bi-gram terms.

3.3. Topic Modeling (LDA)

We employ the LDA approach for topic modeling. LDA is a generative model applied
to identify latent topics in a collection of documents [70,71]. The underlying assumption is
that a probability distribution of latent topics represents each document. Additionally, each
topic is assumed to be a probability distribution of words, with both the topic distributions
across all documents and the word distributions of topics sharing a common Dirichlet prior.
The objective of LDA is to uncover the latent topics and their corresponding probabilities
within the collection, along with the distribution of topics across each document. This is
achieved by maximizing the likelihood of the observed data, given the topic assignments
for each word in each document and the topic distributions across the entire matrix of
documents (rows) and words (columns). The likelihood function is described as follows:

D Ny K
P(Documents, topics, words|e, ) = [ [ p(84]0) [ | p(zan|0a)p(Wan|zan &) | p(dk|B)
d=1 n=1 k=1

D is the total number of documents in the corpus. 0 is a document topic distribution,
and 0, is the topic distribution for document d of K topics and p(6,|x) ~ Dir(«). K is
the predefined value for several topics. Nj is the total words in document d. ¢ is a topic-
word distribution, where ¢y ~ Dir(f). z4, is the topic assignment and a multinomial
distribution with parameter 0.

We utilized a collapsed Gibbs sampling technique implemented in the STM package [72]
for parameter estimation. The number of topics is optimized using semantic coherence [73]
and exclusivity [74,75] metrics for adaptive LDA model selection. Semantic coherence is
maximized when the most probable words in each topic frequently co-occur, and exclusivity
maximizes the criterion measuring the exclusive co-occurring keywords between topics.
The selected number of topics (k) based on semantic coherence and exclusivity from LDA
analysis provide topic-word and document-topic distribution.

3.4. Manual Topic Selection (Thematic Synthesis)

The identified topics from topic modeling for searches sicumpent manu facturers and
Sincumbents are a combination of mixed and overlapping topics and are discussed in industry-
specific contexts. To generalize topics, our four-member team selected topics that can be
independently described and generalized for incumbent manufacturers. For the generaliza-
tion of topics, first, each keyword under each topic is selected from the topic model results
of Sincumbent manufacturers and Sincympents- The Sincumbents search is speciﬁcally employed to
harness relevant topics adaptable to incumbent manufacturers’ contexts; however, the
search s;,c,mpents Specifies a broader category of incumbents for the DDBMI search.

The topics are obtained from topic modeling, where keywords are common recur-
ring words within the text data and are considered topic keywords; however, they lack
deeper meaning and a general context, requiring appropriate interpretations based on
these keywords. In our case, for thematic analysis, instead of selecting top topic keywords
for relevant interpretations, which may overlap and lack generalization for DDBMI, we
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obtained generalized topics for DDBMI for incumbents through thematic analysis. In
this process, we first selected the top 30 keywords (from a topic word distribution matrix
showing high probability representing a topic) and FREX words from each topic of the topic
model, constructing descriptive themes presented in the Tables A1 and A2 in Appendix A,
showing patterns that emerged from topic modeling.

Our goal is to achieve a generalized thematic categorization based on the thematic de-
scription of the keywords and the generation of analytical themes from the topic modeling
results. To achieve this, we filtered the keywords in the topics and assigned a value of 0 or 1
independently by four members. If the subtopic is relevant to the BM based on descriptive
theme analysis, we assign 1; otherwise, 0. We enter the next level for topic interpretation for
all the subtopics coded 1 at least once. Next, we performed analytical theme generation on
selected subtopics, discussing each subtopic based on a description of conceptual relevance
in DDBMI for incumbents (generation of analytical themes) within the context of BMI by
examining associated documents. Subsequently, each subtopic is coded as 1 or 0.

The subtopics are considered relevant when at least three team members agree (overall
score three or greater) that they apply to incumbent manufacturers, have sufficient presence
in the literature, and have conceptual relevance for DDBMI. For thematic categorization,
each member independently checked the similarity of each selected subtopic based on
the analytical themes. Then, we conducted a joint discussion to categorize each similar
subtopic and assigned a generalized description to highly relevant categories significant for
DDBMI. Additionally, we examined the description of each category pertinent to the group
of subtopics within the literature and if they are discussed in the context of the assigned
description. These rearranged selected subtopics are grouped based on their descriptive
themes, analytical description, and thematic similarity, as shown in Table 1, with relevant
descriptions significant for DDBML

Table 1. Nine topics relevant for incumbent manufacturers” DDBMI.

Topics Refined Keywords Topic Description Sample Size

digital, digital business, digital
disruption, digital economy,
digital technology, digital
transformation, dynamic
Topic 1 capability, digital innovation, Digitalization 116
digital model, online, digital
manufacture, digital
entrepreneurship, digital
leadership

circular business, circular
economy, economy ce, sustain
business, sustainability business,
Topic 2 sustain environment, resource, Sustainability 53
energy, energy market, energy
transition, local energy,
renewable energy

business ecosystem, ecosystem,
digital platform, platform,
platform business, platform
Topic 3 company, alliance, integrated Platformization 29
system, collaborate, cooperate,
intercommunicating, interact,
multisided platform
iiot, industrial internet,
information system, internet,
Topic 4 internet thing, iot, software, Internet of Things 23
autonomous, cloud, connect,
virtual, smart retrofit, retrofit
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Table 1. Cont.
Topics Refined Keywords Topic Description Sample Size
product service, service, service
business, service composition,
Topic 5 service system, service orient, Servitization 22
professional service, service firm,
servitization, digital servitization
Topic 6 artificial intelligence, ai Artificial Intelligence 20
Topic 7 big data Big Data 16
. share, share economy, share .
Topic 8 mobility, mobility hub Sharing Economy 13
Topic 9 mobile, mobile network Mobile Network 9
Total 301
4. Results

4.1. Key Topics for Data-Driven Business Models

Tables Al and A2 (see Appendix A) display the topics obtained from two different
topic models for s;ycumpent manu facturers A0 Sincumpents- These topic models show the recur-
ring keywords under each topic, which help define and characterize the topic. However,
the overlapping and industry-specific presence of topics does not fully describe the general
idea of DDBMLI. For example, Topic 4 in Table A1 (with the highest topic mean proportion)
is a mixture of keywords with mixed themes related to BMs, digital economy, circular
economy, sustainability, logistics and supply chain management, integration, and trans-
formation. These co-occurring keywords emphasize the importance of adapting BMs to
align with digital, circular, and sustainable principles to drive success and innovation
in manufacturing. Thematic synthesis is necessary to separate and categorize these co-
occurring keywords in different topics (Tables A1 and A2) for an analysis of topics common
to incumbent manufacturers.

Through manual selection (thematic synthesis) from the topic modeling outcomes,
we identified nine non-overlapping topics relevant to incumbent manufacturers” DDBMI.
These selected topics are outlined in Table 1. The “Refined keywords” column includes
words extracted from the topic modeling outcomes, specifically the top main and FREX
keywords highlighted in Tables A1 and A2. We regrouped these keywords based on their
similarity and relation to one another to create a generalized and non-overlapping overview
of topics. Additionally, we provided a topic description based on the keywords in each
group and arranged them according to sample size.

First, we will briefly define the selected topics and explain their relevance for DDBMI.
Topic 1, digitalization, is defined in the BMI context as leveraging digital technologies to
transform BMs, create new value [76], and enhance existing capabilities, thereby creating
a “visionary digital value proposition” [77]. Incumbents must prioritize digitalization in
DDBMI to influence value creation, value capture, value delivery, and sustainability [78].

Topic 2, sustainability, is defined along the lines of the triple bottom line, i.e., social,
environmental, and economic value creation [79,80]. Appropriate initiatives include train-
ing and competence development supported by ICT technologies [81], reducing energy
consumption through efficient optimization of big data, Al, and sensors [82], and creating
financial gains by retrofitting production into an interconnected cyber-physical system as a
low-cost alternative [83-86].

Topic 3, platformization, refers to digital platforms that feature modular technological
architectures with core-periphery structures [87] and utilize technologies to connect users,
resources, and tools through streamlined interactions and transactions. Digital platforms
organize customers and companies, gather knowledge, facilitate value interactions between
market actors (e.g., producers and consumers), and create ecosystems [88,89]. Platform
ecosystems leverage production, innovation, and transaction logic based on an open sys-
tem to create value [90]. Digital platforms positively affect BMI by facilitating capability
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reconfiguration [91] and driving companies’ sustainability-oriented innovation through
open innovation [9]. Incumbents adopting digital platforms face challenges in develop-
ing internal readiness and necessary capabilities for platform ecosystems and managing
hybridity as platforms extend existing BMs without replacing them [92,93].

Topic 4, the 10T, is defined as a group of infrastructures interconnecting connected ob-
jects and allowing their management, data mining, and access to the data they generate [94].
IoT aids incumbent manufacturers by generating real-time data for improved energy effi-
ciency, resource and workflow optimization, predictive maintenance, targeted marketing,
and new product and service creation. The manufacturing sector sees potential for BMI
through IoT-based virtual/digital applications and IoT-based automation [95].

Topic 5, servitization, integrates services into traditional product-centric BMs, enabling
a shift towards service-oriented BMs offering services or integrated product-service systems
instead of physical products [96,97]. Servitization is an archetype of 14.0 BMs that exploits
digital technologies [98], creates value through digital service innovations (i.e., business
enablers, service enhancement, and digital service offerings) [99], and makes reorganizing
production and management practices necessary [100]. In manufacturing, there are three
types of service-based BMs: Product-oriented, process-oriented, and outcome-oriented
digital servitization [101].

Topic 6, Al is defined as intelligent computer systems with cognitive capabilities
similar to humans, employed to sense the environment, comprehend information, learn
from data, and act autonomously [102,103]. Al capabilities positively impact servitization,
moderated by absorptive capacity [104]. Al develops systems that mimic and extend
human cognitive capabilities, improving efficiency, reducing costs, and saving time [105].
Challenges during the application of Al in BMI are developing technological capabilities,
upskilling employees, matching Al with existing resources and infrastructures, trans-
forming Al functionalities, value processes, and ecosystems in parallel, and integrating
Al-driven transformations with established ecosystem actors [106,107].

Topic 7, big data, refers to large, complex datasets that demand specialized decision-
making and insight discovery methods to facilitate efficient extraction, analysis, and visual-
ization [108]. Big data includes heterogeneous, unstructured, and trans-semiotic formats
beyond alphanumeric systems and real-time characteristics [109]. Either internally gen-
erated from routine operations or external sources, big data can be analyzed through
automated techniques such as clustering, aggregation, and data mining to reveal patterns
and trends in organizational environments [109]. Integrating big data with servitization
can extract valuable insights from products and services utilizing customer data [110]. Big
data empowers firms to create value by augmenting their capabilities [111], notably by
integrating non-technical resources alongside data and technology to cultivate robust big
data analytics capability [112]. The higher failure rate of big data-driven solutions un-
derscores several challenges, encompassing the prevalent utilization of Al-driven models
characterized by difficulties in explanation and user acceptance, alongside concerns related
to project selection, process redesign, and the need for continual relearning [113].

Topic 8, the sharing economy, is defined as an IT-facilitated peer-to-peer model en-
abling the commercial or non-commercial sharing of underutilized goods or services via
an intermediary without transferring ownership [114]. The sharing economy is a new
approach to value creation, capture, and delivery with innovative value architecture [115],
which results in new BMs prioritizing collaborative consumption and resource sharing [116].
Manufacturers are encouraged to adopt the sharing economy BM in markets of comparable
size or with diverse product usage needs [117].

Topic 9, mobile networks, facilitate the integration of technologies such as cloud com-
puting, the IoT, the IloT, machine-to-machine edge computing, cyber-physical systems
(CPS), and intelligent logistics. Advanced mobile technologies, like 5G, are anticipated to
meet the future demands of the industrial internet, offering higher data rates, increased
capacity, reduced latency, and enhanced reliability [118]. This development is expected
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to facilitate industrial communications and enable alternative configurations of value net-
works. Integrating 5G with smart manufacturing will establish intelligent networks [119].

4.2. Three Levels for the Preparedness of Data-Driven Business Models

Next, we categorize the topics into three levels: Enablers, value makers, and outcomes
(see Figure 2). At the first level, enablers such as digitalization, IoT, Al, big data, and
mobile networks are the foundation of DDBMs, facilitating data collection, acquisition,
and analysis [42,120]. This categorization is based on several studies discussing the role of
digitalization [121,122], the IoT [101,123-125], AI [107,126], big data [125,127], and mobile
networks [128] as enablers of DDBMI.

Level 3 Outcomes:

1. Sustainability

Level 2 Value makers:
1. Platformization
2. Servitization

3. Sharing economy

Level 1 Enablers:
1. Digitalization
. ToT
. Al

2
K]
4. Big data
5

. Mobile networks

Figure 2. Classification of topics into three levels for the preparedness of DDBMs.

On the second level, value makers (platformization, the sharing economy, and servi-
tization) utilize data to add sustainable value for the company and its stakeholders,
including customers, suppliers, or others, contributing to company growth, profitabil-
ity, resource utilization, and innovation [89,129,130]. Studies discuss the importance of
platformization [131-133], servitization [134-136], and the sharing economy [129,137] as
value makers during DDBMI, which benefit from the enablers. Value makers and enablers
share a reciprocal relationship: Enablers empower value makers technologically to add
value by providing tools and capabilities to exploit new opportunities, enhance efficiency,
improve productivity, and foster innovation [138,139]. Similarly, value makers prompt
enablers to add value for stakeholders by shaping companies through defining business
strategies and utilizing technology and data-driven approaches.

At the third level, outcomes (sustainability) represent the focal points for sustainable
and data-driven manufacturing in incumbents, relying on support from enablers (first level)
and value makers (second level). Outcomes, as sustainability objectives, encompass social,
environmental, and economic dimensions for long-term added value and innovation [140].
The most crucial connection exists between enablers and value makers, while all other
connections can be described as feedback loops. The three levels elucidate how a DDBM
forms an interconnected construct characterized by complexities arising from the interde-
pendencies within and between levels. Successfully handling these interdependencies can
contribute to the preparedness of DDBMs.

Enablers, value makers, and outcomes are interdependent. Numerous studies high-
light the interdependence among individual BMI topics and emphasize their conceptual
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and strategic interconnectedness [141-144]. Incumbent manufacturers must understand the
interplay and alignment of enablers, value makers, and outcomes with business objectives.
A simultaneous understanding of the variables influenced by the three levels is necessary,
ranging from innovation potential, capabilities, and customer expectations to market trends,
organizational processes, and operational efficiency.

Successful strategies require understanding challenges and identifying the business’
key variables, which are influenced by the interconnected topics. Key variables are crucial
for developing, implementing, and succeeding with a BM, as they influence each other
and impact the BMI process. At the intersection of technological shifts and BMs lies the
strategic dilemma of choosing between technological innovation and servitization, with the
optimal solution being a combination of technological and service innovation [145]. Only
“prepared” companies can meet the challenges and leverage the opportunities posed by IoT
technologies to utilize them for service-oriented innovation and digital servitization [101].

Therefore, incumbent manufacturers need a knowledge framework to understand
the impact of enablers, value makers, and outcomes on driving DDBMI, to evaluate their
(organizational, managerial, technical, and operational) preparedness for DDBMI, and
to assess preparatory steps. The preparatory steps require utilizing the nine topics to
understand their interdependence and impact, recognizing DDBMI opportunities, and
acquiring insights for each topic. Such insights are gained by classifying the nine topics
into three levels and help develop an evidence-based approach [146] to assess incumbent
manufacturers’ preparedness for DDBMI. Such an evidence-based approach can draw
insights from evidence-based healthcare.

Key characteristics of evidence-based healthcare include risk management, robust
decision-making, contextual adaptation, and patient safety. Furthermore, a strong theo-
retical model in intervention planning and a methodology for integrating strategies and
tools are important [147]. Without such a foundation, the desired outcomes may not be
achieved. The principles of evidence-based healthcare can be applied to evidence-based
entrepreneurship: Baba and HakemZadeh [148] present a theoretical model for evidence-
based managerial decision-making, which encompasses the generation and evaluation
of evidence and a decision-making process influenced by individual, organizational, and
institutional levels. In evidence-based entrepreneurship, meta-analyses, which involve cali-
brating relationships between variables, offer theoretical and methodological advantages.
They can accumulate knowledge, stimulate theory development, provide evidence-based
practices, and formulate recommendations for researchers and practitioners [149].

An evidence-based approach to assess the preparedness of incumbent manufacturers
for DDBMI requires them to systematically generate and evaluate available evidence.
Evidence can be generated by synthesizing information from various sources with sufficient
detail and scientific knowledge, which aids in informed decision-making by ensuring
theoretical understanding and rational interpretation. In practice, incumbent manufacturers
will need domain experts to develop an approach at the organizational level to assess
their preparedness for DDBMI. Although our knowledge framework cannot directly test
the preparedness hypothesis, it can establish the groundwork for gathering evidence by
assessing the crucial aspects of various topics for the DDBMI process. The knowledge
framework will be presented in the following subsection.

4.3. Knowledge Framework for Data-Driven Business Model Innovation

To address a wide range of DDBMI challenges, we present a knowledge framework
(see Table 2) that integrates the nine identified topics across five aspects: (1) Infrastructure
and technology, (2) capabilities, (3) theories and frameworks, (4) strategies and solutions,
and (5) evaluation. The five aspects represent the technological or strategic requirements of
the DDBMI process, and their implementation can serve as preparatory steps for DDBMI.
The knowledge framework is built upon existing research literature, merging the nine
topics (see Section 4.1) with five aspects, whose derivation is clarified in the subsequent
section. Table 2 offers an overview of the combination of topics and aspects. The references
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have been integrated under the corresponding aspect headings to enhance presentation
clarity, as including references for each bullet point in every cell would be overly extensive.

Before delving into the specifics of the five aspects, we briefly acknowledge studies examin-
ing these aspects within specific topics, such as infrastructure and technology [150-152], infras-
tructure and capabilities [119,153,154], theories [155,156], strategies and solutions [125,157,158],
and evaluation [159,160]. Furthermore, we consulted other literature to investigate and
comprehend the significance of these aspects for the knowledge framework. Based on the
consensus expressed in these sources, five aspects are selected to support the development
of a robust, evidence-based knowledge framework for DDBMI: Infrastructure and technol-
ogy (first aspect) play a crucial role in innovation, as the simultaneous execution of digital
innovation strategies and IT infrastructure is required. Capabilities (second aspect) serve as
the foundation for the value proposition. Theory and framework (third aspect), strategies
and solutions (fourth aspect), and evaluation (fifth aspect) are adopted from the cyclical
framework for evidence-based healthcare implementation planning [147].

These five aspects require interactions and overlap with strategy, business processes,
and information systems to transform BMs into DDBMs [161]. The subcategories of each
topic under each aspect are derived from the current literature on incumbent manufacturers’
DDBMI and may be incomplete, given the limitations of the conducted literature search.
The five aspects are recognized as foundational features of DDBMI and incorporated into
a knowledge framework comprising relevant DDBMI topics across the levels of enablers,
value makers, and outcomes (see Figure 2). The aspects divide each topic into manage-
able levels, enabling incumbent manufacturers to understand the connections between
topics, address complexities and challenges, and gain strategic insights essential for the
preparatory steps of DDBMI using an evidence-based approach.

Infrastructure and technology (first aspect) are essential for DDBMLI, as it relies on
robust infrastructures such as technology, sensors, software, hardware, and communication
networks. Incumbent manufacturers must develop or retrofit infrastructure that supports
DDBM], aligns with strategic goals, and provides value to customers and partners [150].
Infrastructure and digital technology are important for collaboration, scaling up imple-
mentation plans, facilitating innovation management, enabling new product ideas, and
complementing the external knowledge search for process innovation [162].

Incumbent manufacturers need to possess certain capabilities (second aspect) to im-
plement the nine topics, such as being agile and adaptable to market changes, managing
internal and external operations, data, and customers, investing in infrastructure and talent,
focusing on developing strategies and methods, and possessing technical and business
expertise [154,163]. Business and technical expertise includes comprehending competi-
tiveness, market dynamics, and the ability to evaluate potential avenues of innovation.
Management, infrastructure, and talent requirements impact DDBMI capabilities, new data
product categories, and new data product performance. While small and young companies
focus on a specific technological area and seek external partnerships, large incumbents with
existing technological capabilities strengthen their internal capabilities, such as intra-group
synergies and complementarities [151].

The nine topics require the creation of theories and frameworks (third aspect) to
effectively carry out DDBMI processes, along with problem solving and pattern recognition.
Theories explain phenomena, while frameworks provide a structure for organizing and
implementing practical solutions. The evaluation framework for theories in the information
systems domain describes theories as tools for explanation and prediction. Theories
can make novel contributions by addressing focal phenomena not previously discussed,
modifying existing theories to explain new phenomena, or providing new perspectives on
existing focal phenomena [164]. General and industry-specific theories and frameworks are
essential for explaining and predicting the course of DDBMI. Theoretical understanding in
technology forecasting for future use is crucial, as BM theory has a high predictive ability
for future digital technology use in businesses [155].
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Theories and frameworks are utilized to understand problems, recognize patterns,
guide future research with critical insight, and, most importantly, facilitate strategies and
solutions development (fourth aspect) for DDBMI. A deeper understanding of underlying
principles leads to the development of more strategic and intentional decision-making.
Business model patterns (BMPs) are innovative tools that identify recurring patterns in
BMs, simplifying the characterization of BMs within BM frameworks [165]. BMPs facilitate
problem solving, help identify key BM attributes, and enable knowledge transfer from past
experiences to the current context [8,166,167]. One example is the work by Curtis [158], who
utilized unsupervised ML (k-medoids) to analyze 63 sharing-economy BMs, considering
17 attributes and 93 configuration options, and identified six solution patterns for sharing-
economy BMIL

Different qualitative and quantitative evaluation (fifth aspect) measures and metrics
are necessary to assess the effectiveness of implemented strategies and solutions. Examples
include outcome-based evaluation, process evaluation, data-driven business analytics, Key
Performance Indicators (KPIs), and expert insights. Several studies discuss the essential
metrics and KPIs for different aspects of DDBMI [159].

Table 2. Knowledge Framework of Three Levels, Nine Topics, and Five Aspects Related to DDBMI.
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processing time)

The knowledge framework categorizes nine topics and five aspects, resulting in
45 cells. Each cell corresponds to a specific topic and aspect, capturing variability across
topics, aspects, and within individual cells. A framework proposed by Mariani et al.
(2023) [126] for Al acceptance, adoption, and innovation includes technological antecedents
(e.g., digitalization, IoT, and big data) and consequences involving BM, process, and
product innovation. This can be applied to DDBMI by interpreting the identified topics
as antecedents or consequences. Incumbents wishing to implement a DDBMI must assess
their preparedness across such topics, embodying antecedents or consequences while
considering their various aspects. When utilizing the table, readers can examine a topic
across the five aspects, an aspect across the nine topics, or delve into a specific cell (i.e., one
topic and one aspect). Instead of elaborating on all 45 cells, we provide three examples
illustrating these various approaches to interpreting the table.

Firstly, examining a single topic alongside its five aspects can shed light on concep-
tual nuances within the topic. Due to its significance across various industries, we have
chosen digitalization as an example. Digitalization can be explored through the following
aspects: (1) Infrastructure: Specific components and systems are necessary to integrate
digital technologies, facilitating digital transformation and enabling technology-driven
value creation for companies. (2) Capabilities: Digitalization capabilities are crucial for
companies effectively utilizing the infrastructure. (3) Theory and Frameworks: Capabilities
support developing and comprehending theories and frameworks. (4) Strategy: Digitaliza-
tion strategies benefiting DDBMI can be derived from existing theories and frameworks.
(5) Evaluation: Corresponding evaluation criteria are vital for assessing the impacts of
digitalization strategies and ensuring their alignment with the company’s BM.

Secondly, we explore a single aspect—capabilities—across all nine topics: Companies
must cultivate complementary capabilities across enablers, value makers, and outcomes.
Capabilities related to enablers (such as digitalization, IoT, Al, big data, and mobile net-
works) must align to support DDBMI. These capabilities vary among companies [112] and
cannot be substituted. Enabler capabilities are crucial for developing capabilities related
to value makers (including platformization, servitization, and the sharing economy) [183].
Finally, outcomes (in this case, sustainability) are built upon the capabilities developed at
previous levels and rely on them for their development.

Thirdly, we delve into a specific cell, focusing on the combination of a particular topic
and aspect. We chose digitalization and theory and framework for this example. Various
theories and frameworks in digitalization, such as digital transformation [172] and digital
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maturity [184], offer unique perspectives. Digital transformation emphasizes strategic
adoption to reconfigure BMs and reshape a company’s value architecture to support a
sustainable long-term turnaround strategy [185]. Digital maturity assesses a company’s
readiness and progression through digital transformation stages, exploring digital tech-
nologies” impact and identifying new sales outlets through service-oriented manufacturing,
networked collaborative manufacturing, and enhanced value-added space [186].

In summary, the knowledge framework provides an overview of nine topics and their
corresponding five aspects concerning incumbent manufacturers’ DDBMI. The framework
is adaptable to various contexts and is intended to aid in preparing for DDBMI. In practice,
it will be necessary for companies to expand upon each topic and aspect as needed to
assess their preparedness for DDBMI. This approach may assist companies in aligning
enablers, value makers, and outcomes with DDBMI objectives, customer needs, and new
market requirements.

5. Discussion

In our study, we aimed to address three research questions. The first question was
tackled using topic modeling and thematic synthesis, revealing nine key topics crucial for
incumbent manufacturers in DDBMI. These topics include the following: (1) Digitalization,
(2) IoT, (3) Al (4) big data, (5) mobile networks, (6) platformization, (7) servitization, (8) the
sharing economy, and (9) sustainability.

The second question was approached through thematic categorization, wherein the
nine topics were classified into essential aspects for comprehending their impact on DDBMI.
These aspects encompass (1) infrastructure and technology, (2) capabilities, (3) theory and
framework, (4) strategies and solutions, and (5) evaluation.

Finally, the third question was addressed by combining the previous findings—the
nine topics and associated aspects—into a knowledge framework. This framework is
designed to support incumbent manufacturers to enhance their preparedness for DDBMI.

5.1. Theoretical Contribution

The theoretical contribution of our work is twofold: First, we present a knowledge
framework (see Table 2) that outlines three levels, nine topics, and five aspects. This frame-
work categorizes these topics into enablers, value creators, and outcomes, and examines
each topic through five aspects. It consolidates the existing infrastructure, technology, ca-
pabilities, theoretical foundations, strategies, solutions, and evaluation criteria incumbent
manufacturers encounter when implementing digital technologies for DDBMI. Incumbent
manufacturers face significant challenges in adopting DDBMs, especially due to the intricate
interplay and interconnectedness of these various topics. Therefore, their considerations
must include a conceptual understanding of these interrelated topics. By defining these
topics and aspects and identifying their relationships, our framework facilitates knowledge
transfer and supports future decision-making processes. It illustrates the impact of these
nine topics on DDBMI and is instrumental in developing integrated solutions tailored to
incumbent manufacturers’ needs. Additionally, it is a valuable resource for future research
in that it provides an overview of the connections between enablers, value makers, and
outcomes, thereby stimulating further and deeper analyses of these topics.

Second, our paper contributes to a better understanding of the theory of organizational
preparedness by categorizing the nine topics across five aspects. The knowledge framework
can be utilized to evaluate incumbent manufacturers’ preparedness for DDBMI by clarifying
the topics’ interdependence as enablers, value makers, and outcomes. The knowledge
framework prompts incumbent manufacturers to assess their preparedness regarding each
aspect of the topics by addressing the following questions: (1) What level of preparedness
is necessary to achieve our desired business outcomes and implement the planned DDBMI?
(2) What level of preparedness do we currently possess for each topic and aspect concerning
DDBMI by identifying strengths and weaknesses? (3) What are the key positive and
negative interactions among different topics and aspects that could influence our overall



Appl. Sci. 2024, 14, 3454

16 of 25

business objectives? Each point within the knowledge framework, associated with a
different topic and its related aspect, must undergo empirical testing, meta-analysis, and
scrutiny by internal and external experts to assess preparedness for DDBML

5.2. Managerial Insights

The knowledge framework offers a solution to organizational challenges and fosters
preparedness by clarifying the identified topics. By breaking down the topics in a structured
and detailed manner, the framework provides managers with guidelines for analyzing how
their companies score along the different aspects of the respective topics, offering a means
to assess their preparedness for DDBMI. By identifying shortcomings, the framework can
set the direction for strategy development, such as building necessary capabilities. To apply
the knowledge framework in practice, managers must identify the interdependent topics
and their roles as enablers, value makers, and outcomes.

Collaboration within and outside the company is encouraged to develop expertise
in the knowledge framework’s topics. Managers must foster an environment that en-
courages collaboration by accessing diverse channels that help develop organizational,
managerial, and operational preparedness for DDBMI. The knowledge framework can help
managers make informed decisions regarding DDBMI by aiding them in identifying oppor-
tunities, understanding barriers, and exploring technologies. For instance, an incumbent
manufacturer pursuing a sustainable DDBM must consider technological infrastructures,
capabilities, frameworks, proposed solutions, and methods for evaluating sustainability-
related outcomes and challenges. Other necessary enablers in the form of technologies,
such as the IoT, and the sharing economy for added value must be incorporated. Therefore,
expertise in data-driven technologies, sharing, and sustainability is essential.

5.3. Limitations and Future Research

Limitations of our work stem from the fact that we did not conduct empirical research,
such as case studies, to validate, expand, refine, discuss, and evaluate our knowledge
framework. Designing business case studies that identify key variables for each level, topic,
and aspect to understand their interconnection could be a starting point for further research.
Furthermore, our study focused on incumbent manufacturers, so we cannot make any state-
ments regarding the transferability of our results to other types of companies and industries.
As differences exist among industries, other levels, topics, and aspects may be important
in industries other than manufacturing. Therefore, the required knowledge would vary,
and adjustments to the knowledge framework would be necessary. The interconnection
of various levels, topics, and aspects necessitates further research to optimize DDBMI
strategies based on industry-specific innovation potential. Lastly, our work focuses on
DDBMYI; therefore, no general statements can be inferred for BMI. The relationships among
the topics and their impact on key BMI variables could be studied in the context of BMI.

More research is needed on incumbent manufacturers’ BMI through the adoption
of new technologies and data-driven approaches, given their increasing significance in
current business practices. Our analysis lays the groundwork for future research that could
focus on three key points: Future research could enhance the knowledge framework by
conducting empirical studies to explore technologies and business strategies and providing
practical details for each level, topic, and aspect. An expanded framework could assist in
identifying requirements of additional topics and aspects across the different levels. By
improving their understanding, incumbent manufacturers would be better equipped to
utilize technologies and data effectively to transform their existing BMs into DDBMs.

Future research could also implement industry-specific case studies to pinpoint the
key variables influenced by these topics and aspects and devise methods for analyzing their
interrelationships. Such analyses should focus on topics in their various roles (e.g., enablers,
value creators, and outcomes), as in fields such as digital manufacturing, where measures
aimed at digital transformation, innovation, and the circular economy are interconnected.
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Appendix A

The LDA approach and the number of topic optimization approach (k) based on se-
mantic coherence and exclusivity from LDA analysis provide topic-word and document-topic
distribution. Using the topic-word distribution, we performed separate topic analyses for
Sincumbent manu facturing AN Sincumpents and conducted semantic content analysis separately for
papers in both categories. To optimize the number of topics (k) for LDA, we evaluated seman-
tic coherence and exclusivity metrics for different values of k = {3,5,7,9,12,15, 18,20, 25,30} for
Sincumbent manu facturing AN Sincumpents Searches (see Figure Al). Table Al visualizes the results.
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Figure Al. Mean semantic coherence and exclusivity measures for S;ucumbent manufacturing and
Sincumbents searches.

The elbow approach [187] was used for selecting an optimal k, and k = 7 was chosen
£OT Sincumbent manu facturing 04 Sincumpents S€arches, so that seven topics each were established.
This was done because the relative distance for semantic coherence and exclusivity was
optimal compared to their minimum values. Next, the top keywords from the topic-word
distribution and the mean topic proportion from the document-topic distribution were
obtained. The results are shown in Tables A1 and A2: In the left column, the top keywords
show the co-occurrence of keywords describing the topics, and the mean topic proportion
indicates the prevalence of the seven topics in the selected documents. The right column
shows exclusive keywords based on FREX metrics [75].
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Table Al. Topics of the papers selected for corpus from s;ycumpent manufacturing S€arch.

Topic

Mean Topic Proportion

Top Keywords (Document-Word Distribution)

FREX

0.136

manufacture, technological, service, business, energy,
model, digital, industrial, business model, product,
transition, smart, research, innovate, develop, economic,
3D print, economy, global, company, change, firm,
platform, cloud, manage, transform, roadmap

retrofit, world energy, kibs, service composition, smart retrofit,
energy, connotation, prosumer, d print, print, energy transition,
carbon, service business, carbon neutral, cloud manufacture,
drive force, ecologic, ir technology, manufacture innovation,
neutral, politic, specific roadmap, technological convergence,
roadmap, cloud, digital economy, composite, digital
manufacture, service

0.107

system, industrial, research, base, technological, datum,
manage, engine, design, business, mobile, digital, model,
analysis, study, material, product, smart, process, develop,
truck, manufacture, method, require, service, transition,
engineer material, integrate, chain, safety

truck, engineer material, dl truck, occupational, health safety,
intercommunicating, material datum, occupational health,
business intercommunicating, india, road, wave, mobile,
decouple, intercommunicating system, engine, transport,
safety, city, system base, reliability, material, format, standard,
document, control, digitalisation, smart city

0.124

industrial, model, business, digital, business model,
technological, iiot, process, machine, manufacture,
product, datum, design, research, service, study, innovate,
transition, system, internet, change, require, support,
world, smes, paper, base, enterprise, learn, analysis

mot, post, digital world, post digital, iiot, machine, grind
machine, lean, learn, support vector, vector, vector machine,
grind, robot, smes, software, simulate, choice behavior,
megatrends, train, innovation strategy, choice, experience, bmc,
iiot business, thing iiot, medium, industrial internet,
personal, support

business, model, industrial, business model, digital,
circular, economy, technological, sustain, circular
economy, study, company, logistic, product, develop,
transition, transform, manufacture, process, research,
innovate, circular business, system, case, digital
technology, manage, construct, digital transformation,
practical, integrate, success

local energy, integrate system, ceramic, holonic, logistic player,
sustainable construction, circular economy, circular, circular
business, logistic, share economy, economy, construction
business, eco design, environmental social, gig, gig economy,
intelligent asset, logistic infrastructure, talent, fashion,
construct, sustain, share, asset, sustain business, recycle,
principle, ceramic tile, digitisation

0.145

innovate, industrial, business, model, business model,
digital, value, study, capability, develop, model
innovation, ecosystem, platform, technological,
manufacture, sustain, transform, research, transition,
strategy, incumbent, firm, creation, base, implicate, paper,
market, provide, company, system

reputation, corporate reputation, value innovation, capability
provide, creation strategy, sustainability, model innovation,
capability, corporate, incumbent, conflict, digital leadership,
experience orientation, innovation value, longitudinal study,
taiwan, wine, wine industry, innovate, logic, platform, digital
platform, ecosystem, develop business, bmi, distinct,
longitudinal, i environment, singapore

0.146

business, model, business model, industrial, technological,
manufacture, digital, innovate, service, research, develop,
product, process, disrupt, servitization, paper, company,
internet, transition, challenge, base, value, transform,
impact, revolution, industrial internet, firm, industrial
revolution, competition, framework

model disrupt, technology roadmap, servitization, pattern,
mine, start, disrupt, bm innovation, i bms, model pattern,
niche innovation, taxonomy, redistribute, model business,
redistribute manufacture, industrial internet, bms, transition
technology, big datum, technological business, legal, drive
business, african, emphasize, internet business, laser
technology, legal tech, mine automation, network organisation,
process innovation

0.128

product, technological, industrial, model, business, value,
process, business model, service, system, digital, laser,
develop, network, sensor, manage, collaborate, innovate,
base, transition, manufacture, creation, approach, high,
enable, intelligence, design, study, interact, fabricate

nano, micro nano, nano fabrication, laser micro, laser process,
upgradability product, sensor, laser, library, fabricate, library
service, process technological, artificial intelligence, interact,
micro, artificial, collaborate, upgradability, caevs,
interdependence, journalist, plm, wearable, technological gap,
cycle, preparation, perform, network, device, life cycle

Table A2. Topics of the papers selected for corpus from s;,,.y,pent sSearch.

Topic

Mean Topic Proportion

Top Keywords (Document-Word Distribution)

FREX

0.094

inform, model, business, service, system, social, design,
develop, technological, information system, digit,
innovate, base, manage, process, business model, network,
effect, analysis, medium, customer, decision, software,
user, impact, approach, online, fintech, strategy, project

information security, software developer, agent base,
healthcare organization, shenzhen, behavior information,
cohesion, disease, health information, improve medical,
information disclosure, outsource, sentiment, sentiment
analysis, service failure, software project, interface design,
collective intelligence, design principle, dominant logic, fintech
bank, local newspaper, model fintech, visualisation, collective
awareness, infrastructure transformation, mental model, route
optimization, asymmetric, communication decision

0.149

business, model, digit, business model, industrial,
technological, market, innovate, value, study, research,
approach, develop, service, product, transit, sustain, smes,
operate, firm, base, system, transform, paper, datum,
design, strategic, publish, organizational, mobile,
mobile network

knowledge complexity, organizational collaboration, physical
system, spanish publish, cooperate, inter, inter organizational,
medicine, music, datum share, resilience, rural, music industry,
transfer, blend, standard, supplier, base medicine, cooperation
behavior, drug, kibs, mscd, strategic alliance, translation
precision, supply chain, electronic

0.178

digit, business, platform, model, business model, innovate,
disrupt, technological, study, transform, strategy, develop,
value, research, energy, market, incumbent, digital
platform, organic, company, process, service, industrial,
case, enable, product, transit, manage, publish, firm

side platform, platform company, luxury, platform strategy,
multisided, multisided platform, publish process, market entry,
multi side, platform, digital platform, disrupt, digital
disruption, disruption innovation, agricultural, side, access
economy, acquisition, agribusiness, cba, commercial property,
consumer robot, dsi, embed system, entrepreneurial ecosystem,
farm, firm growth, flip
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Topic Mean Topic Proportion Top Keywords (Document-Word Distribution) FREX
affordable house, procure, tax, urban energy, solar, energy
energy, model, business, house, business model, digit, model, house developer, profit house, tenant, blue, blue ocean,
transit, develop, technological, policy, provide, system, house industry, ocean, house, afford, parental labour, profit
4 0.13 afford, innovate, governance, market, affordable house, provider, sbm, energy, energy system, fund, energy transition,
profit, sector, service, study, economy, sustain, datum, australia, governance, australian government, build
industrial, build, operate, base, energy transition, work environment, civil, economic analysis, economy profile,
energy performance
incubation, vessel, pathologist, reference model, refer,
business, model, datum, digit, business model, value, application orient, datum science, diy, diy lab, epc, turnaround,
manage, innovate, economy, process, share, operate, firm, vessel design, hybrid, share economy, omni, omni channel,
5 0.142 creation, role, transit, value creation, market, study, tourism, antagonistic, antagonistic asset, net neutrality,
technological, paper, develop, approach, design, drive, resource orchestration, sap, sap reference, talent, datum drive,
industrial, organic, company, base, hybrid datum, datum analytics, schedule, distribution
system, healthcare
model transform, urban datum, discontinuous innovation,
business, digit, model, business model, innovate, digital opportunity, effectual, innovation adoption, digital
transform, digital transformation, technological, business, complementary asset, energy company, hesitant
6 0.234 incumbent, company, value, industrial, model innovation, fuzzy, print house, digital innovation, digital transformation,

) digital technological, research, study, service, digital iot, path dependence, innovation digital, model innovation,
business, firm, energy, digital innovation, datum, manage, csps, dffs, fuzzy, transform digital, path, digital technological,
understand, case, disrupt, change, develop, strategic, base incumbent, impact digital, transform, professional service,

establish company, model digital, business model
digital leadership, privacy economics, heuristic, develop
digit, model, innovate, develop, business, business model, dynamic, digital entrepreneurship, leadership,
system, technological, manage, capability, city, risk, entrepreneurship, dynamic capability, datum protection,
process, datum, inform, economy, entrepreneurship, guardian, innovation capability, parent guardian, personal
7 0.074

: ecosystem, economic, communicate, dynamic, study, datum, risk analysis, socialist, innovation system, smart city,
industrial, company, market, project, smart, transit, risk, city, protect, creative, innovation ecosystem, universal,

leadership, dynamic capability cognition, art, entrepreneurial, capability, communicate,

market orient, expect

References

1. Frank, A.G.; Mendes, G.H.S.; Ayala, N.E; Ghezzi, A. Servitization and Industry 4.0 convergence in the digital transformation of
product firms: A business model innovation perspective. Technol. Forecast. Soc. Chang. 2019, 141, 341-351. [CrossRef]

2. Sahoo, S.; Lo, C.-Y. Smart manufacturing powered by recent technological advancements: A review. |. Manuf. Syst. 2022, 64,
236-250. [CrossRef]

3.  Jodlbauer, H.; Brunner, M.; Bachmann, N.; Tripathi, S.; Thiirer, M. Supply Chain Management: A Structured Narrative Review of
Current Challenges and Recommendations for Action. Logistics 2023, 7, 70. [CrossRef]

4.  Dragos, T.; Buzatu, A.L; Baba, C.-A.; Georgescu, B. Business Model Innovation Through the Use of Digital Technologies: Managing
Risks and Creating Sustainability. Amfiteatru Econ. 2020, 22, 758-774. [CrossRef]

5. Miiller, ].M.; Buliga, O.; Voigt, K.-I. Fortune favors the prepared: How SMEs approach business model innovations in Industry
4.0. Technol. Forecast. Soc. Chang. 2018, 132, 2-17. [CrossRef]

6. Lee, J.; Suh, T,; Roy, D.; Baucus, M. Emerging Technology and Business Model Innovation: The Case of Artificial Intelligence.
J. Open Innov. Technol. Mark. Complex. 2019, 5, 44. [CrossRef]

7. Zaki, M. Digital transformation: Harnessing digital technologies for the next generation of services. J. Serv. Mark. 2019, 33,
429-435. [CrossRef]

8. Weking, J.; Stocker, M.; Kowalkiewicz, M.; Bohm, M.; Krcmar, H. Leveraging industry 4.0-A business model pattern framework.
Int. J. Prod. Econ. 2020, 225, 107588. [CrossRef]

9.  Wang, Z; Lin, S.; Chen, Y.,; Lyulyov, O.; Pimonenko, T. Digitalization Effect on Business Performance: Role of Business Model
Innovation. Sustainability 2023, 15, 9020. [CrossRef]

10.  Del Vecchio, P.; Di Minin, A.; Petruzzelli, A.M.; Panniello, U.; Pirri, S. Big data for open innovation in SMEs and large corporations:
Trends, opportunities, and challenges. Creat. Innov. Manag. 2018, 27, 6-22. [CrossRef]

11. Lange, H.E.; H6ft, M.; Drews, P. “Ideation is Fine, but Execution is Key”: How Incumbent Companies Realize Data-Driven
Business Models. In Proceedings of the 2021 IEEE 23rd Conference on Business Informatics (CBI), Bolzano, Italy, 1-3 September
2021; pp. 191-200.

12.  Massa, L.; Tucci, C.L. Business model innovation. In The Oxford Handbook of Innovation Management; Dodgson, M., Gann, D.M.,
Phillips, N., Eds.; Oxford University Press: Oxford, UK, 2013; pp. 420-441.

13.  Foss, N.J.; Saebi, T. Fifteen Years of Research on Business Model Innovation. J. Manag. 2017, 43, 200-227. [CrossRef]

14. Laudien, S.M.; Daxbock, B. Path dependence as a barrier to business model change in manufacturing firms: Insights from a
multiple-case study. J. Bus. Econ. 2016, 86, 611-645. [CrossRef]

15. Ivanov, M.; Bernroider, E. Digital Innovation Management and Path Dependence: An Integrated Perspective of Manufacturing

Incumbents. In Proceedings of the 56th Hawaii International Conference on System Sciences, Maui, HI, USA, 3—6 January 2023;
pp. 4274-4283,


https://doi.org/10.1016/j.techfore.2019.01.014
https://doi.org/10.1016/j.jmsy.2022.06.008
https://doi.org/10.3390/logistics7040070
https://doi.org/10.24818/EA/2020/55/758
https://doi.org/10.1016/j.techfore.2017.12.019
https://doi.org/10.3390/joitmc5030044
https://doi.org/10.1108/JSM-01-2019-0034
https://doi.org/10.1016/j.ijpe.2019.107588
https://doi.org/10.3390/su15119020
https://doi.org/10.1111/caim.12224
https://doi.org/10.1177/0149206316675927
https://doi.org/10.1007/s11573-015-0793-1

Appl. Sci. 2024, 14, 3454 20 of 25

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44.
45.

46.

47.

Haftor, D.M.; Climent Costa, R. Five dimensions of business model innovation: A multi-case exploration of industrial incumbent
firm’s business model transformations. J. Bus. Res. 2023, 154, 113352. [CrossRef]

Loshin, D. Business Intelligence: The Savvy Manager’s Guide, 2nd ed.; Elsevier Science: Waltham, MA, USA, 2012.

Cavalcante, S.A. Preparing for business model change: The “pre-stage” finding. J. Manag. Gov. 2014, 18, 449-469. [CrossRef]
Nielsen, C.; Aagaard, A. The Fifth Stage of Business Model Research: The Role of Business Models in Times of Uncertainty. . Bus.
Models 2021, 9, 77-90. [CrossRef]

Clauss, T.; Breier, M.; Kraus, S.; Durst, S.; Mahto, R.V. Temporary business model innovation-SMEs’ innovation response to the
COVID-19 crisis. R&D Manag. 2022, 52, 294-312. [CrossRef]

Motjolopane, I.; Chanza, M. Digital transformation dimensions for evaluating SMEs’ readiness for big data analytics and artificial
intelligence: A review. Int. J. Res. Bus. Soc. Sci. 2023, 12, 583-595. [CrossRef]

Bashir, M.; Nagshbandi, M.M.; Farooq, R. Business model innovation: A systematic review and future research directions. Int. J.
Innov. Sci. 2020, 12, 457-476. [CrossRef]

Osterwalder, A.; Pigneur, Y. Business models and their elements. In Proceedings of the International Workshop on Business
Models, Lausanne, Switzerland, 4-5 October 2002.

Gassmann, O.; Frankenberger, K.; Choudury, M. Geschiftsmodelle Entwickeln: 55 Innovative Konzepte mit dem St. Galler Business
Model Navigator, 3rd ed.; Carl Hanser: Miinchen, Germany, 2021.

Sjodin, D.; Parida, V.; Jovanovic, M.; Visnjic, I. Value Creation and Value Capture Alignment in Business Model Innovation: A
Process View on Outcome-Based Business Models. |. Prod. Innov. Manag. 2020, 37, 158-183. [CrossRef]

Magretta, ]. Why business models matter. Harv. Bus. Rev. 2002, 80, 86-92, 133.

Teece, D.J. Business models, business strategy and innovation. Long Range Plan. 2010, 43, 172-194. [CrossRef]

Latifi, M.-A.; Nikou, S.; Bouwman, H. Business model innovation and firm performance: Exploring causal mechanisms in SMEs.
Technovation 2021, 107, 102274. [CrossRef]

Johnson, M.W.; Christensen, C.M.; Kagermann, H. Reinventing Your Business Model. Harv. Bus. Rev. 2008, 86, 50-59.
Hauschildt, J.; Salomo, S.; Schultz, C.D.; Kock, A. Innovationsmanagement, 6th ed.; Franz Vahlen: Munich, Germany, 2016.

Amit, R.; Zott, C. Creating Value Through Business Model Innovation. MIT Sloan Manag. Rev. 2012, 53, 41-44.

Zott, C.; Amit, R.; Massa, L. The Business Model: Recent Developments and Future Research. J. Manag. 2011, 37, 1019-1042.
[CrossRef]

Schallmo, D.R.A. Ansétze der Geschéftsmodell-Entwicklung. In Geschiftsmodell-Innovation: Grundlagen, Bestehende Ansiitze,
Methodisches Vorgehen und B2B-Geschiiftsmodelle; Schallmo, D.R.A., Ed.; Springer Gabler: Wiesbaden, Germany, 2013; pp. 47-113.
Jodlbauer, H. Geschiftsmodelle Erarbeiten: Modell zur Digitalen Transformation Etablierter Unternehmen; Springer Gabler: Wiesbaden,
Germany, 2020.

Ibarra, D.; Ganzarain, J.; Igartua, J.I. Business model innovation through Industry 4.0: A review. Procedia Manuf. 2018, 22, 4-10.
[CrossRef]

Frankenberger, K.; Weiblen, T.; Csik, M.; Gassmann, O. The 4I-framework of business model innovation: A structured view on
process phases and challenges. Int. J. Prod. Dev. 2013, 18, 249. [CrossRef]

Bachmann, N.; Jodlbauer, H. Iterative business model innovation: A conceptual process model and tools for incumbents. J. Bus.
Res. 2023, 168, 114177. [CrossRef]

Clauss, T.; Bouncken, R.B.; Laudien, S.; Kraus, S. Business model reconfiguration and innovation in SMEs: A mixed-method
analysis from the electronics industry. Int. J. Innov. Manag. 2020, 24, 2050015. [CrossRef]

Khanagha, S.; Volberda, H.; Oshri, I. Business model renewal and ambidexterity: Structural alteration and strategy formation
process during transition to a C loud business model. R&D Manag. 2014, 44, 322-340. [CrossRef]

Cozzolino, A.; Verona, G.; Rothaermel, ET. Unpacking the disruption process: New technology, business models, and incumbent
adaptation. . Manag. Stud. 2018, 55, 1166-1202. [CrossRef]

Gebauer, H.; Arzt, A.; Kohtaméki, M.; Lamprecht, C.; Parida, V.; Witell, L.; Wortmann, F. How to convert digital offerings into
revenue enhancement—Conceptualizing business model dynamics through explorative case studies. Ind. Mark. Manag. 2020, 91,
429-441. [CrossRef]

Ancillai, C.; Sabatini, A.; Gatti, M.; Perna, A. Digital technology and business model innovation: A systematic literature review
and future research agenda. Technol. Forecast. Soc. Chang. 2023, 188, 122307. [CrossRef]

Chen, H.; Chiang, R.H.L.; Storey, V.C. Business intelligence and analytics: From big data to big impact. MIS Q. 2012, 36, 1165.
[CrossRef]

Sorescu, A. Data-driven business model innovation. J. Prod. Innov. Manag. 2017, 34, 691-696. [CrossRef]

Schuritz, R.; Satzger, G. Patterns of data-infused business model innovation. In Proceedings of the 2016 IEEE 18th Conference on
Business Informatics (CBI), Paris, France, 29 August-1 September 2016; IEEE: New York, NY, USA, 2016.

Hartmann, PM.; Zaki, M.; Feldmann, N.; Neely, A. Capturing value from big data—a taxonomy of data-driven business models
used by start-up firms. Int. J. Oper. Prod. Manag. 2016, 36, 1382-1406. [CrossRef]

Hahn, C.; Traunecker, T.; Niever, M.; Basedow, G.N. Exploring Al-Driven Business Models: Conceptualization and Expectations
in the Machinery Industry. In Proceedings of the IEEE International Conference on Industrial Engineering and Engineering
Management (IEEM), Singapore, 14-17 December 2020; pp. 567-570.


https://doi.org/10.1016/j.jbusres.2022.113352
https://doi.org/10.1007/s10997-012-9232-7
https://doi.org/10.5278/JBM.V9I1.4246
https://doi.org/10.1111/radm.12498
https://doi.org/10.20525/ijrbs.v12i7.2837
https://doi.org/10.1108/IJIS-06-2020-0081
https://doi.org/10.1111/jpim.12516
https://doi.org/10.1016/j.lrp.2009.07.003
https://doi.org/10.1016/j.technovation.2021.102274
https://doi.org/10.1177/0149206311406265
https://doi.org/10.1016/j.promfg.2018.03.002
https://doi.org/10.1504/IJPD.2013.055012
https://doi.org/10.1016/j.jbusres.2023.114177
https://doi.org/10.1142/S1363919620500152
https://doi.org/10.1111/radm.12070
https://doi.org/10.1111/joms.12352
https://doi.org/10.1016/j.indmarman.2020.10.006
https://doi.org/10.1016/j.techfore.2022.122307
https://doi.org/10.2307/41703503
https://doi.org/10.1111/jpim.12398
https://doi.org/10.1108/IJOPM-02-2014-0098

Appl. Sci. 2024, 14, 3454 21 of 25

48.

49.

50.

51.

52.
53.

54.

55.

56.

57.
58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

68.

69.

70.
71.

72.
73.

74.

75.

76.
77.

78.

Kiel, D.; Arnold, C.; Voigt, K.-I. The influence of the Industrial Internet of Things on business models of established manufacturing
companies—A business level perspective. Technovation 2017, 68, 4-19. [CrossRef]

Schiiritz, R.M.; Seebacher, S.; Satzger, G.; Schwarz, L. Datatization as the Next Frontier of Servitization-Understanding the
Challenges for Transforming Organizations. In Proceedings of the International Conference on Information Systems, Seoul,
Republic of Korea, 10-13 December 2017.

Garcia-Muifia, S.; Ferrari, A.M.; Cucchi, M. Sustainability transition in industry 4.0 and smart manufacturing with the Triple-
Layered Business Model Canvas. Sustainability 2020, 12, 2364. [CrossRef]

Geissdoerfer, M.; Morioka, S.N.; de Carvalho, M.M.; Evans, S. Business models and supply chains for the circular economy.
J. Clean. Prod. 2018, 190, 712-721. [CrossRef]

Porter, M.E.; Heppelmann, J.E. How smart, connected products are transforming competition. Harv. Bus. Rev. 2014, 92, 64-88.
Ettl, M.; Harsha, P.; Papush, A.; Perakis, G. A data-driven approach to personalized bundle pricing and recommendation. Manuf.
Serv. Oper. Manag. 2020, 22, 461-480. [CrossRef]

Schallmo, D.R.A.; Williams, C.A.; Boardman, L. Digital transformation of business models-best practice, enablers, and roadmap.
Int. J. Innov. Manag. 2017, 21, 1740014. [CrossRef]

Brunner, M.; Jodlbauer, H.; Schagerl, M. Reifegradmodell Industrie 4.0: Unternehmen durch Industrie 4.0 starken. Industrie 2016,
4,49-52.

Kieroth, A.; Brunner, M.; Bachmann, N.; Jodlbauer, H.; Kurz, W. Investigation on the acceptance of an Industry 4.0 maturity
model and improvement possibilities. Procedia Comput. Sci. 2022, 200, 428-437. [CrossRef]

Teece, D.J. Business models and dynamic capabilities. Long Range Plan. 2018, 51, 40—49. [CrossRef]

Lendel, V.; Varmus, M. Proposal of the evaluation system of preparedness of businesses for implementation of an innovation
strategy. Bus. Theory Pract. 2012, 13, 67-78. [CrossRef]

Adamik, A.; Nowicki, M. Preparedness of companies for digital transformation and creating a competitive advantage in the age
of Industry 4.0. Proc. Int. Conf. Bus. Excell. 2018, 12, 10-24. [CrossRef]

Agostini, L.; Filippini, R. Organizational and managerial challenges in the path toward Industry 4.0. Eur. |. Innov. Manag. 2019,
22,406-421. [CrossRef]

Bachmann, N.; Tripathi, S.; Brunner, M.; Jodlbauer, H.; Piereder, A. Cross-Impact Analysis of Entrepreneurial Failure and Business
Model Innovation: Navigating the Impact of Societal Perceptions. Procedia Comput. Sci. 2024, 232, 2639-2653. [CrossRef]
Zhang, Y.; Sun, J.; Yang, Z.; Wang, Y. Critical success factors of green innovation: Technology, organization and environment
readiness. J. Clean. Prod. 2020, 264, 121701. [CrossRef]

Pigosso, D.C.A.; McAloone, T.C. Making the transition to a Circular Economy within manufacturing companies: The development
and implementation of a self-assessment readiness tool. Sustain. Prod. Consum. 2021, 28, 346-358. [CrossRef]

Antony, J.; Sony, M.; McDermott, O. Conceptualizing Industry 4.0 readiness model dimensions: An exploratory sequential
mixed-method study. TQM J. 2023, 35, 577-596. [CrossRef]

Asmussen, C.B.; Moller, C. Smart literature review: A practical topic modelling approach to exploratory literature review. J. Big
Data 2019, 6, 93. [CrossRef]

Lu, Q.; Chesbrough, H. Measuring open innovation practices through topic modelling: Revisiting their impact on firm financial
performance. Technovation 2022, 114, 102434. [CrossRef]

Hajiheydari, N.; Talafidaryani, M.; Khabiri, S.; Salehi, M. Business model analytics: Technically review business model research
domain. Foresight 2019, 21, 654-679. [CrossRef]

ZareRavasan, A.; Jeyaraj, A. Evolution of Information Systems Business Value Research: Topic Modeling Analysis. . Comput. Inf.
Syst. 2023, 63, 555-573. [CrossRef]

Thomas, J.; Harden, A. Methods for the thematic synthesis of qualitative research in systematic reviews. BMC Med. Res. Methodol.
2008, 8, 45. [CrossRef]

Griffiths, T.L.; Steyvers, M. Finding scientific topics. Proc. Natl. Acad. Sci. USA 2004, 101, 5228-5235. [CrossRef]

Chang, J. 1da: Collapsed Gibbs Sampling Methods for Topic Models. Available online: https://cran.r-project.org/web/packages/
Ida/index.html (accessed on 14 November 2018).

Roberts, M.E.; Stewart, B.M.; Tingley, D. stm: An R Package for Structural Topic Models. |. Stat. Softw. 2019, 91, 1-40. [CrossRef]
Mimno, D.; Wallach, H.; Talley, E.; Leenders, M.; Mccallum, A. Optimizing semantic coherence in topic models. In Proceedings of
the 2011 Conference on Empirical Methods in Natural Language Processing, Edinburgh, UK, 27-31 July 2011; pp. 262-272.
Bischof, J.; Airoldi, E.M. Summarizing topical content with word frequency and exclusivity. In Proceedings of the 29th Interna-
tional Conference on Machine Learning, Edinburgh, UK, 26 June-1 July 2012; pp. 201-208.

Airoldi, E.M.; Bischof, ]. M. Improving and evaluating topic models and other models of text. . Am. Stat. Assoc. 2016, 111,
1381-1403. [CrossRef]

Gardner, G. Digitalization. Available online: https:/ /www.gartner.com/it-glossary/digitalization (accessed on 14 November 2018).
Ross, J. Don’t Confuse Digital with Digitization. In Who Wins in a Digital World? Strategies to Make Your Organization Fit for the
Future; MIT Sloan Management Review, Ed.; MIT Press: Cambridge, MA, USA, 2019; pp. 3-8, ISBN 9780262352642.

Parida, V.; Sjodin, D.; Reim, W. Reviewing Literature on Digitalization, Business Model Innovation, and Sustainable Industry:
Past Achievements and Future Promises. Sustainability 2019, 11, 391. [CrossRef]


https://doi.org/10.1016/j.technovation.2017.09.003
https://doi.org/10.3390/su12062364
https://doi.org/10.1016/j.jclepro.2018.04.159
https://doi.org/10.1287/msom.2018.0756
https://doi.org/10.1142/S136391961740014X
https://doi.org/10.1016/j.procs.2022.01.241
https://doi.org/10.1016/j.lrp.2017.06.007
https://doi.org/10.3846/btp.2012.08
https://doi.org/10.2478/picbe-2018-0003
https://doi.org/10.1108/EJIM-02-2018-0030
https://doi.org/10.1016/j.procs.2024.02.082
https://doi.org/10.1016/j.jclepro.2020.121701
https://doi.org/10.1016/j.spc.2021.05.011
https://doi.org/10.1108/TQM-06-2021-0180
https://doi.org/10.1186/s40537-019-0255-7
https://doi.org/10.1016/j.technovation.2021.102434
https://doi.org/10.1108/FS-01-2019-0002
https://doi.org/10.1080/08874417.2022.2085212
https://doi.org/10.1186/1471-2288-8-45
https://doi.org/10.1073/pnas.0307752101
https://cran.r-project.org/web/packages/lda/index.html
https://cran.r-project.org/web/packages/lda/index.html
https://doi.org/10.18637/jss.v091.i02
https://doi.org/10.1080/01621459.2015.1051182
https://www.gartner.com/it-glossary/digitalization
https://doi.org/10.3390/su11020391

Appl. Sci. 2024, 14, 3454 22 of 25

79.

80.

81.
82.

83.
84.

85.

86.

87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

101.

102.

103.

104.

105.
106.

107.

Ekwueme, C.M.; Egbunike, C.F; Onyali, C.I. Benefits of Triple Bottom Line Disclosures on Corporate Performance: An Exploratory
Study of Corporate Stakeholders. J. Manag. Sustain. 2013, 3, 79. [CrossRef]

Hussain, N.; Rigoni, U.; Orij, R.P. Corporate Governance and Sustainability Performance: Analysis of Triple Bottom Line
Performance. J. Bus. Ethics 2018, 149, 411-432. [CrossRef]

Stock, T.; Seliger, G. Opportunities of Sustainable Manufacturing in Industry 4.0. Procedia CIRP 2016, 40, 536-541. [CrossRef]
Meng, Y,; Yang, Y.; Chung, H.; Lee, P-H.; Shao, C. Enhancing Sustainability and Energy Efficiency in Smart Factories: A Review.
Sustainability 2018, 10, 4779. [CrossRef]

Lloret, A. Modeling corporate sustainability strategy. J. Bus. Res. 2016, 69, 418-425. [CrossRef]

DiSegni, D.M.; Huly, M.; Akron, S. Corporate social responsibility, environmental leadership and financial performance. Soc.
Responsib. J. 2015, 11, 131-148. [CrossRef]

Jamwal, A.; Agrawal, R.; Sharma, M.; Giallanza, A. Industry 4.0 Technologies for Manufacturing Sustainability: A Systematic
Review and Future Research Directions. Appl. Sci. 2021, 11, 5725. [CrossRef]

Brunner, M.; Bachmann, N.; Tripathi, S.; Péchtrager, S.; Jodlbauer, H. Sustainability as a key value proposition—A literature
review and potential pathways. Procedia Manuf. 2024, 232, 1-10. [CrossRef]

Gawer, A. Bridging differing perspectives on technological platforms: Toward an integrative framework. Res. Policy 2014, 43,
1239-1249. [CrossRef]

Dell’Era, C.; Trabucchi, D.; Magistretti, S. Exploiting incumbents” potentialities: From linear value chains to multisided platforms.
Creat. Innov. Manag. 2021, 30, 31-46. [CrossRef]

Setia, P.; Soh, E; Deng, K. Platformizing Organizations: A Synthesis of the Literature. In Oxford Research Encyclopedias; Aldag, R.].,
Ed.; Oxford University Press: Oxford, UK, 2016.

Thomas, L.D.W.; Autio, E.; Gann, D.M. Architectural Leverage: Putting Platforms in Context. Acad. Manag. Perspect. 2014, 28,
198-219. [CrossRef]

Xie, X.; Han, Y.; Anderson, A.; Ribeiro-Navarrete, S. Digital platforms and SMEs’ business model innovation: Exploring the
mediating mechanisms of capability reconfiguration. Int. |. Inf. Manag. 2022, 65, 102513. [CrossRef]

Pauli, T.; Fielt, E.; Matzner, M. Digital industrial platforms. Bus. Inf. Syst. Eng. 2021, 63, 181-190. [CrossRef]

Markovic, G.; Sucic, S.; Tabak, Z. Capabilities for platform ecosystem adoption: The case of an industrial incumbent company.
In Proceedings of the 2022 45th Jubilee International Convention on Information, Communication and Electronic Technology
(MIPRO), Opatija, Croatia, 2327 May 2022; IEEE: New York, NY, USA, 2022; pp. 95-100.

Dorsemaine, B.; Gaulier, J.-P.; Wary, ].-P.; Kheir, N.; Urien, P. Internet of Things: A Definition & Taxonomy. In Proceedings of the
2015 9th International Conference on Next Generation Mobile Applications, Services and Technologies (NGMAST), Cambridge,
UK, 9-11 September 2015; IEEE: New York, NY, USA, 2015; pp. 72-77.

Soldatos, J.; Gusmeroli, S.; Malo, P.; Di Orio, G. Internet of things applications in future manufacturing. In Digitising the Industry
Internet of Things Connecting the Physical, Digital and Virtual Worlds; River Publishers: Aalborg, Denmark, 2022; pp. 153-183.
Cimini, C.; Rondini, A.; Pezzotta, G.; Pinto, R. Smart manufacturing as an enabler of servitization: A framework for the business
transformation towards a smart service ecosystem. In Proceedings of the 23rd Summer School Francesco Turco, Palermo, Italy,
12-14 September 2018; pp. 341-347.

Soto Setzke, D.; Riasanow, T.; Bchm, M.; Krcmar, H. Pathways to Digital Service Innovation: The Role of Digital Transformation
Strategies in Established Organizations. Inf. Syst. Front. 2021, 25, 1017-1037. [CrossRef]

Weking, J.; Stocker, M.; Kowalkiewicz, M.; Bohm, M.; Kremar, H. Archetypes for industry 4.0 business model innovations. In
Proceedings of the 24th Americas Conference on Information Systems (AMCIS), New Orleans, LA, USA, 16-18 August 2018.
Raddats, C.; Naik, P.; Ziaee Bigdeli, A. Creating value in servitization through digital service innovations. Ind. Mark. Manag. 2022,
104, 1-13. [CrossRef]

Cheah, S.L.-Y.; Yang, Y.; Saritas, O. Reinventing product-service systems: The case of Singapore. Foresight 2019, 21, 332-361.
[CrossRef]

Paiola, M.; Gebauer, H. Internet of things technologies, digital servitization and business model innovation in BtoB manufacturing
firms. Ind. Mark. Manag. 2020, 89, 245-264. [CrossRef]

Antonescu, M. Are business leaders prepared to handle the upcoming revolution in business artificial intelligence? Qual.-Access
Success 2018, 19, 15-19.

Enholm, I.M.; Papagiannidis, E.; Mikalef, P.; Krogstie, J. Artificial Intelligence and Business Value: A Literature Review. Inf. Syst.
Front. 2022, 24, 1709-1734. [CrossRef]

Abou-Foul, M; Ruiz-Alba, J.L.; Lopez-Tenorio, P.J. The impact of artificial intelligence capabilities on servitization: The moderating
role of absorptive capacity-A dynamic capabilities perspective. J. Bus. Res. 2023, 157, 113609. [CrossRef]

Wilson, ].H.; Daugherty, PR. Collaborative intelligence: Humans and Al are joining forces. Harv. Bus. Rev. 2018, 96, 114-123.
Burstrom, T.; Parida, V.; Lahti, T.; Wincent, ]. Al-enabled business-model innovation and transformation in industrial ecosystems:
A framework, model and outline for further research. J. Bus. Res. 2021, 127, 85-95. [CrossRef]

Sjodin, D.; Parida, V.; Palmié, M.; Wincent, J. How Al capabilities enable business model innovation: Scaling AI through
co-evolutionary processes and feedback loops. J. Bus. Res. 2021, 134, 574-587. [CrossRef]


https://doi.org/10.5539/jms.v3n2p79
https://doi.org/10.1007/s10551-016-3099-5
https://doi.org/10.1016/j.procir.2016.01.129
https://doi.org/10.3390/su10124779
https://doi.org/10.1016/j.jbusres.2015.06.047
https://doi.org/10.1108/SRJ-02-2013-0024
https://doi.org/10.3390/app11125725
https://doi.org/10.1016/j.procs.2024.01.001
https://doi.org/10.1016/j.respol.2014.03.006
https://doi.org/10.1111/caim.12413
https://doi.org/10.5465/amp.2011.0105
https://doi.org/10.1016/j.ijinfomgt.2022.102513
https://doi.org/10.1007/s12599-020-00681-w
https://doi.org/10.1007/s10796-021-10112-0
https://doi.org/10.1016/j.indmarman.2022.04.002
https://doi.org/10.1108/FS-12-2018-0107
https://doi.org/10.1016/j.indmarman.2020.03.009
https://doi.org/10.1007/s10796-021-10186-w
https://doi.org/10.1016/j.jbusres.2022.113609
https://doi.org/10.1016/j.jbusres.2021.01.016
https://doi.org/10.1016/j.jbusres.2021.05.009

Appl.

Sci. 2024, 14, 3454 23 of 25

108.

109.

110.
111.

112.
113.

114.

115.

116.

117.

118.

119.

120.

121.

122.

123.

124.

125.

126.

127.

128.

129.

130.

131.

132.

133.

134.

135.

136.

Curry, E. The Big Data Value Chain: Definitions, Concepts, and Theoretical Approaches. In New Horizons for a Data-Driven
Economy: A Roadmap for Usage and Exploitation of Big Data in Europe; Cavanillas, J., Ed.; Springer: New York, NY, USA, 2015;
pp- 29-37.

Constantiou, I.D.; Kallinikos, ]. New Games, New Rules: Big Data and the Changing Context of Strategy. J. Inf. Technol. 2015, 30,
44-57. [CrossRef]

Opresnik, D.; Taisch, M. The value of Big Data in servitization. Int. J. Prod. Econ. 2015, 165, 174-184. [CrossRef]

Wu, X,; Liang, L.; Chen, S. How big data alters value creation: Through the lens of big data competency. Manag. Decis. 2022, 60,
707-734. [CrossRef]

Gupta, M.; George, ].F. Toward the development of a big data analytics capability. Inf. Manag. 2016, 53, 1049-1064. [CrossRef]
Escobar, C.A.; McGovern, M.E.; Morales-Menendez, R. Quality 4.0: A review of big data challenges in manufacturing. J. Intell.
Manuf. 2021, 32, 2319-2334. [CrossRef]

Schlagwein, D.; Schoder, D.; Spindeldreher, K. Consolidated, systemic conceptualization, and definition of the “sharing economy”.
J. Assoc. Inf. Sci. Technol. 2020, 71, 817-838. [CrossRef]

Téauscher, K.; Laudien, S.M. Understanding platform business models: A mixed methods study of marketplaces. Eur. Manag. J.
2018, 36, 319-329. [CrossRef]

Sanasi, S.; Ghezzi, A.; Cavallo, A.; Rangone, A. Making sense of the sharing economy: A business model innovation perspective.
Technol. Anal. Strateg. Manag. 2020, 32, 895-909. [CrossRef]

Chomachaei, F.; Gal-Or, E.; Letizia, P.; Roma, P. The economic viability of the sharing economy business model and its environ-
mental impact. Eur. J. Oper. Res. 2024, 315, 1197-1209. [CrossRef]

Rost, P.; Banchs, A.; Berberana, I.; Breitbach, M.; Doll, M.; Droste, H.; Mannweiler, C.; Puente, M.A.; Samdanis, K.; Sayadi, B.
Mobile network architecture evolution toward 5G. IEEE Commun. Mag. 2016, 54, 84-91. [CrossRef]

Cheng, C.; Wang, L. How companies configure digital innovation attributes for business model innovation? A configurational
view. Technovation 2022, 112, 102398. [CrossRef]

Park, A.; Jabagi, N.; Kietzmann, ].H. The truth about 5G: It’s not (only) about downloading movies faster! Bus. Horiz. 2020, 64,
19-28. [CrossRef]

Rachinger, M.; Rauter, R.; Miiller, C.; Vorraber, W.; Schirgi, E. Digitalization and its influence on business model innovation.
J. Manuf. Technol. Manag. 2019, 30, 1143-1160. [CrossRef]

Coreynen, W.; Matthyssens, P.; van Bockhaven, W. Boosting servitization through digitization: Pathways and dynamic resource
configurations for manufacturers. Ind. Mark. Manag. 2017, 60, 42-53. [CrossRef]

Gubbi, J.; Buyya, R.; Marusic, S.; Palaniswami, M. Internet of Things (IoT): A vision, architectural elements, and future directions.
Future Gener. Comput. Syst. 2013, 29, 1645-1660. [CrossRef]

Suppatvech, C.; Godsell, J.; Day, S. The roles of internet of things technology in enabling servitized business models: A systematic
literature review. Ind. Mark. Manag. 2019, 82, 70-86. [CrossRef]

Sestino, A.; Prete, MLL; Piper, L.; Guido, G. Internet of Things and Big Data as enablers for business digitalization strategies.
Technovation 2020, 98, 102173. [CrossRef]

Mariani, M.M.; Machado, I.; Nambisan, S. Types of innovation and artificial intelligence: A systematic quantitative literature
review and research agenda. J. Bus. Res. 2023, 155, 113364. [CrossRef]

Berman, T.; Schallmo, D.; Williams, C.A. Digital Entrepreneurial Opportunities in a 4.0 World: A Roadmap for Data-Driven
Entrepreneurs. In Entrepreneurship in the Digital Era: Case Studies, Approaches, and Tools for Ecosystems, Business Models, and
Technologies; Schallmo, D., Patzmann, J., Clau3, T., Eds.; Springer: Cham, Switzerland, 2023; pp. 37-51.

Hanafizadeh, P.; Hatami, P.; Analoui, M.; Albadvi, A. Business model innovation driven by the internet of things technology, in
internet service providers’ business context. Inf. Syst. E-Bus. Manag. 2021, 19, 1175-1243. [CrossRef]

Laukkanen, M.; Tura, N. The potential of sharing economy business models for sustainable value creation. J. Clean. Prod. 2020,
253,120004. [CrossRef]

Paiola, M.; Schiavone, F.; Khvatova, T.; Grandinetti, R. Prior knowledge, industry 4.0 and digital servitization. An inductive
framework. Technol. Forecast. Soc. Chang. 2021, 171, 120963. [CrossRef]

Jeannerat, H.; Theurillat, T. Old industrial spaces challenged by platformized value-capture 4.0. Reg. Stud. 2021, 55, 1738-1750.
[CrossRef]

Anderson, E.G.; Lopez, |.; Parker, G.G. Leveraging value creation to drive the growth of B2B platforms. Prod. Oper. Manag. 2022,
31, 4501-4514. [CrossRef]

Du, H,; Teng, Y.; Ma, Z.; Guo, X. Value Creation in Platform Enterprises: A Fuzzy-Set Qualitative Comparative Analysis.
Sustainability 2022, 14, 5331. [CrossRef]

Niu, Y,; Jiang, Z.; Geng, N.; Jiang, S. Disclosing the formation and value creation of servitization through influential factors: A
systematic review and future research agenda. Int. J. Prod. Res. 2021, 59, 7057-7089. [CrossRef]

Garcia Martin, P.C.; Schroeder, A.; Ziaee Bigdeli, A. The value architecture of servitization: Expanding the research scope. J. Bus.
Res. 2019, 104, 438-449. [CrossRef]

Schiavone, F; Leone, D.; Caporuscio, A.; Lan, S. Digital servitization and new sustainable configurations of manufacturing
systems. Technol. Forecast. Soc. Chang. 2022, 176, 121441. [CrossRef]


https://doi.org/10.1057/jit.2014.17
https://doi.org/10.1016/j.ijpe.2014.12.036
https://doi.org/10.1108/MD-09-2021-1199
https://doi.org/10.1016/j.im.2016.07.004
https://doi.org/10.1007/s10845-021-01765-4
https://doi.org/10.1002/asi.24300
https://doi.org/10.1016/j.emj.2017.06.005
https://doi.org/10.1080/09537325.2020.1719058
https://doi.org/10.1016/j.ejor.2023.12.022
https://doi.org/10.1109/MCOM.2016.7470940
https://doi.org/10.1016/j.technovation.2021.102398
https://doi.org/10.1016/j.bushor.2020.09.009
https://doi.org/10.1108/JMTM-01-2018-0020
https://doi.org/10.1016/j.indmarman.2016.04.012
https://doi.org/10.1016/j.future.2013.01.010
https://doi.org/10.1016/j.indmarman.2019.02.016
https://doi.org/10.1016/j.technovation.2020.102173
https://doi.org/10.1016/j.jbusres.2022.113364
https://doi.org/10.1007/s10257-021-00537-0
https://doi.org/10.1016/j.jclepro.2020.120004
https://doi.org/10.1016/j.techfore.2021.120963
https://doi.org/10.1080/00343404.2021.1935840
https://doi.org/10.1111/poms.13866
https://doi.org/10.3390/su14095331
https://doi.org/10.1080/00207543.2020.1834158
https://doi.org/10.1016/j.jbusres.2019.04.010
https://doi.org/10.1016/j.techfore.2021.121441

Appl.

Sci. 2024, 14, 3454 24 of 25

137.

138.

139.

140.

141.

142.
143.

144.
145.
146.

147.

148.

149.

150.

151.

152.

153.

154.

155.

156.

157.

158.

159.

160.

161.

162.

163.

164.
165.

166.

167.

168.

Acquier, A.; Carbone, V.; Massé, D. How to Create Value(s) in the Sharing Economy: Business Models, Scalability, and Sustain-
ability. Technol. Innov. Manag. Rev. 2019, 9, 5-24. [CrossRef]

Lenka, S.; Parida, V.; Wincent, ]. Digitalization Capabilities as Enablers of Value Co-Creation in Servitizing Firms. Psychol. Mark.
2017, 34, 92-100. [CrossRef]

Favoretto, C.; Mendes, G.H.S.; Oliveira, M.G.; Cauchick-Miguel, P.A.; Coreynen, W. From servitization to digital servitization:
How digitalization transforms companies’ transition towards services. Ind. Mark. Manag. 2022, 102, 104-121. [CrossRef]
Bachmann, N.; Tripathi, S.; Brunner, M.; Jodlbauer, H. The Contribution of Data-Driven Technologies in Achieving the Sustainable
Development Goals. Sustainability 2022, 14, 2497. [CrossRef]

Chen, Y;; Visnjic, I; Parida, V.; Zhang, Z. On the road to digital servitization-The (dis) continuous interplay between business
model and digital technology. Int. |. Oper. Prod. Manag. 2021, 41, 694-722. [CrossRef]

Gobble, M.M. Digitalization, Digitization, and Innovation. Res.-Technol. Manag. 2018, 61, 56-59. [CrossRef]

Loock, M. Unlocking the value of digitalization for the European energy transition: A typology of innovative business models.
Energy Res. Soc. Sci. 2020, 69, 101740. [CrossRef]

Paiola, M.; Agostini, L.; Grandinetti, R.; Nosella, A. The process of business model innovation driven by IoT: Exploring the case
of incumbent SMEs. Ind. Mark. Manag. 2022, 103, 30—-46. [CrossRef]

Tongur, S.; Engwall, M. The business model dilemma of technology shifts. Technovation 2014, 34, 525-535. [CrossRef]
Lorkowski, J.; Kreinovich, V. Granularity Helps Explain Seemingly Irrational Features of Human Decision Making. In Granular
Computing and Decision-Making: Interactive and Iterative Approaches; Chen, S.-M., Pedrycz, W., Eds.; Springer: Cham, Switzerland,
2015; pp. 1-31.

Sales, A.; Smith, J.; Curran, G.; Kochevar, L. Models, strategies, and tools. ]. Gen. Intern. Med. 2006, 21, S43-549. [CrossRef]
Baba, V.V.; HakemZadeh, F. Toward a theory of evidence based decision making. Manag. Decis. 2012, 50, 832-867. [CrossRef]
Rauch, A.; Frese, M. Meta-Analysis as a Tool for Developing Entrepreneurship Research and Theory. In Entrepreneurship:
Frameworks and Empirical Investigations from Forthcoming Leaders of European Research; Wiklund, J., Dimov, D., Katz, J.A., Shepherd,
D.A., Eds.; Emerald: Bingley, UK, 2006; pp. 29-51.

Jaspert, D.; Ebel, M.; Eckhardt, A.; Poeppelbuss, J. Smart retrofitting in manufacturing: A systematic review. J. Clean. Prod. 2021,
312, 127555. [CrossRef]

Metallo, C.; Agrifoglio, R.; Schiavone, F.; Mueller, ]. Understanding business model in the Internet of Things industry. Technol.
Forecast. Soc. Chang. 2018, 136, 298-306. [CrossRef]

Senna, P.P.; Bonnin Roca, J.; Barros, A.C. Overcoming barriers to manufacturing digitalization: Policies across EU countries.
Technol. Forecast. Soc. Chang. 2023, 196, 122822. [CrossRef]

Sultana, S.; Akter, S.; Kyriazis, E. Theorising Data-Driven Innovation Capabilities to Survive and Thrive in the Digital Economy.
J. Strateg. Mark. 2022, 1-27. [CrossRef]

Hernandez-de-Menendez, M.; Morales-Menendez, R.; Escobar, C.A.; McGovern, M. Competencies for industry 4.0. Int. |. Interact.
Des. Manuf. 2020, 14, 1511-1524. [CrossRef]

Costa Climent, R.; Haftor, D.M. Business model theory-based prediction of digital technology use: An empirical assessment.
Technol. Forecast. Soc. Chang. 2021, 173, 121174. [CrossRef]

Costa-Climent, R.; Haftor, D.M.; Staniewski, M.W. Using machine learning to create and capture value in the business models of
small and medium-sized enterprises. Int. . Inf. Manag. 2023, 73, 102637. [CrossRef]

Bjorkdahl, J. Strategies for Digitalization in Manufacturing Firms. Calif. Manag. Rev. 2020, 62, 17-36. [CrossRef]

Curtis, S.K. Business model patterns in the sharing economy. Sustain. Prod. Consum. 2021, 27, 1650-1671. [CrossRef]

Kotarba, M. Measuring Digitalization—-Key Metrics. Found. Manag. 2017, 9, 123-138. [CrossRef]

Contini, G.; Peruzzini, M. Sustainability and Industry 4.0: Definition of a Set of Key Performance Indicators for Manufacturing
Companies. Sustainability 2022, 14, 11004. [CrossRef]

Al-Debei, M.M.; Avison, D. Developing a unified framework of the business model concept. Eur. |. Inf. Syst. 2010, 19, 359-376.
[CrossRef]

Nambisan, S.; Lyytinen, K.; Majchrzak, A.; Song, M. Digital Innovation Management: Reinventing Innovation Management
Research in a Digital World. MIS Q. 2017, 41, 223-238. [CrossRef]

Osterwalder, A. The Business Model Ontology a Proposition in a Design Science Approach. Doctoral Dissertation, Faculté des
Hautes Etudes Commerciales, Lausanne, Switzerland, 2004.

Weber, R. Evaluating and developing theories in the information systems discipline. J. Assoc. Inf. Syst. 2012, 13, 2. [CrossRef]
Weking, J.; Hein, A.; Bohm, M.; Krcmar, H. A hierarchical taxonomy of business model patterns. Electron. Mark. 2020, 30, 447-468.
[CrossRef]

Abdelkafi, N.; Makhotin, S.; Posselt, T. Business model innovations for electric mobility: What can be learned from existing
business model patterns? Int. J. Innov. Manag. 2013, 17, 1340003. [CrossRef]

Amshoff, B.; Diilme, C.; Echterfeld, J.; Gausemeier, J. Business model patterns for disruptive technologies. Int. J. Innov. Manag.
2015, 19, 1540002. [CrossRef]

Hallstedt, S.; Isaksson, O.; Ohrwall Rénnbick, A. The Need for New Product Development Capabilities from Digitalization,
Sustainability, and Servitization Trends. Sustainability 2020, 12, 10222. [CrossRef]


https://doi.org/10.22215/timreview/1215
https://doi.org/10.1002/mar.20975
https://doi.org/10.1016/j.indmarman.2022.01.003
https://doi.org/10.3390/su14052497
https://doi.org/10.1108/IJOPM-08-2020-0544
https://doi.org/10.1080/08956308.2018.1471280
https://doi.org/10.1016/j.erss.2020.101740
https://doi.org/10.1016/j.indmarman.2022.03.006
https://doi.org/10.1016/j.technovation.2014.02.006
https://doi.org/10.1007/s11606-006-0274-x
https://doi.org/10.1108/00251741211227546
https://doi.org/10.1016/j.jclepro.2021.127555
https://doi.org/10.1016/j.techfore.2018.01.020
https://doi.org/10.1016/j.techfore.2023.122822
https://doi.org/10.1080/0965254X.2021.2013934
https://doi.org/10.1007/s12008-020-00716-2
https://doi.org/10.1016/j.techfore.2021.121174
https://doi.org/10.1016/j.ijinfomgt.2023.102637
https://doi.org/10.1177/0008125620920349
https://doi.org/10.1016/j.spc.2021.04.009
https://doi.org/10.1515/fman-2017-0010
https://doi.org/10.3390/su141711004
https://doi.org/10.1057/ejis.2010.21
https://doi.org/10.25300/MISQ/2017/41:1.03
https://doi.org/10.17705/1jais.00284
https://doi.org/10.1007/s12525-018-0322-5
https://doi.org/10.1142/S1363919613400033
https://doi.org/10.1142/S1363919615400022
https://doi.org/10.3390/su122310222

Appl.

Sci. 2024, 14, 3454 25 of 25

169.

170.

171.

172.
173.

174.

175.

176.

177.
178.

179.

180.

181.

182.

183.

184.

185.

186.
187.

Santa-Maria, T.; Vermeulen, W.J.V.; Baumgartner, R.J. How do incumbent firms innovate their business models for the circular
economy? Identifying micro-foundations of dynamic capabilities. Bus. Strategy Environ. 2022, 31, 1308-1333. [CrossRef]
Ciasullo, M.V;; Polese, E.; Montera, R.; Carrubbo, L. A digital servitization framework for viable manufacturing companies. J. Bus.
Ind. Mark. 2021, 36, 142-160. [CrossRef]

Gjoseeter, AS.; Kyvik, @.; Nesse, ].G.; Arethun, T. Business models as framework for sustainable value-creation: Strategic and
operative leadership challenges. Int. |. Innov. Sustain. Dev. 2021, 15, 50-74. [CrossRef]

Gong, C.; Ribiere, V. Developing a unified definition of digital transformation. Technovation 2021, 102, 102217. [CrossRef]
Ameen, N.; Tarhini, A.; Reppel, A.; Anand, A. Customer experiences in the age of artificial intelligence. Comput. Hum. Behav.
2021, 114, 106548. [CrossRef] [PubMed]

Beverungen, D.; Kundisch, D.; Wiinderlich, N. Transforming into a platform provider: Strategic options for industrial smart
service providers. J. Serv. Manag. 2021, 32, 507-532. [CrossRef]

Zhang, X.; Yue, W.T,; Yu, Y.; Zhang, X. How to monetize data: An economic analysis of data monetization strategies under
competition. Decis. Support Syst. 2023, 173, 114012. [CrossRef]

Huang, M.-H.; Rust, R.T. Artificial Intelligence in Service. J. Serv. Res. 2018, 21, 155-172. [CrossRef]

Albukhitan, S. Developing digital transformation strategy for manufacturing. Procedia Comput. Sci. 2020, 170, 664—671. [CrossRef]
Luis-Bassa, C.; Gonzalez-Rodriguez, T. Data Driven Business Model: A Strategy for Transparency in the Sharing Economy. A
Bibliometric Overview. In Computational and Decision Methods in Economics and Business, Proceedings of the International Workshop
“Innovation, Complexity and Uncertainty in Economics and Business”. International Workshop for the Innovation, Complexity and
Uncertainty in Economics and Business, Barcelona, Spain, 14-15 November 2019; Gil-Lafuente, A.M., Boria, J., Torres, A., Merigo, ].M.,
Kacprzyk, J., Eds.; Springer: Cham, Switzerland, 2022; pp. 226-260.

Mancha, R.; Gordon, S. Multi-sided platform strategies for organizations: Transforming the business model. ]. Bus. Strategy 2022,
43,175-183. [CrossRef]

Hristov, I.; Chirico, A. The Role of Sustainability Key Performance Indicators (KPIs) in Implementing Sustainable Strategies.
Sustainability 2019, 11, 5742. [CrossRef]

Schuh, G.; Anderl, R.; Gausemeier, ].; ten Hompel, M.; Wahlster, W. (Eds.) Industrie 4.0 Maturity Index. Managing the Digital
Transformation of Companies; Herbert Utz: Munich, Germany, 2017; Volume 61.

Fan, D.; Lin, J.; Cai, B.; Liu, B. Robustness of maintenance support service networks: Attributes, evaluation and improvement.
Reliab. Eng. Syst. Saf. 2021, 210, 107526. [CrossRef]

Chen, L.; Dai, Y.; Ren, F,; Dong, X. Data-driven digital capabilities enable servitization strategy—From service supporting the
product to service supporting the client. Technol. Forecast. Soc. Chang. 2023, 197, 122901. [CrossRef]

Thordsen, T.; Bick, M. A decade of digital maturity models: Much ado about nothing? Inf. Syst. E-Bus. Manag. 2023, 21, 947-976.
[CrossRef]

Abebe, M.A,; Tangpong, C.; Ndofor, H. Hitting the ‘reset button’: The role of digital reorientation in successful turnarounds. Long
Range Plan. 2024, 57, 102102. [CrossRef]

Zhou, Z.; Xie, S.; Chen, D. Fundamentals of Digital Manufacturing Science; Springer: London, UK, 2012.

Thorndike, R. Who belongs in the family? Psychometrika 1953, 18, 267-276. [CrossRef]

Disclaimer/Publisher’s Note: The statements, opinions and data contained in all publications are solely those of the individual
author(s) and contributor(s) and not of MDPI and/or the editor(s). MDPI and/or the editor(s) disclaim responsibility for any injury to
people or property resulting from any ideas, methods, instructions or products referred to in the content.


https://doi.org/10.1002/bse.2956
https://doi.org/10.1108/JBIM-07-2020-0349
https://doi.org/10.1504/IJISD.2021.111549
https://doi.org/10.1016/j.technovation.2020.102217
https://doi.org/10.1016/j.chb.2020.106548
https://www.ncbi.nlm.nih.gov/pubmed/32905175
https://doi.org/10.1108/JOSM-03-2020-0066
https://doi.org/10.1016/j.dss.2023.114012
https://doi.org/10.1177/1094670517752459
https://doi.org/10.1016/j.procs.2020.03.173
https://doi.org/10.1108/JBS-09-2020-0203
https://doi.org/10.3390/su11205742
https://doi.org/10.1016/j.ress.2021.107526
https://doi.org/10.1016/j.techfore.2023.122901
https://doi.org/10.1007/s10257-023-00656-w
https://doi.org/10.1016/j.lrp.2021.102102
https://doi.org/10.1007/BF02289263

	Introduction 
	Conceptual Background 
	Business Model and Business Model Innovation 
	Organizational Preparedness 

	Methods 
	Data Extraction 
	Data Preprocessing 
	Topic Modeling (LDA) 
	Manual Topic Selection (Thematic Synthesis) 

	Results 
	Key Topics for Data-Driven Business Models 
	Three Levels for the Preparedness of Data-Driven Business Models 
	Knowledge Framework for Data-Driven Business Model Innovation 

	Discussion 
	Theoretical Contribution 
	Managerial Insights 
	Limitations and Future Research 

	Appendix A
	References

