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Table S1. Distribution of ISO-certified firms and survey years. 

Country N. of Firms ISO-Ceritified Firms Survey Years  
Afghanistan 148 16 2008; 2009; 2014 

Albania 137 34 2007; 2009; 2013 
Angola 142 10 2006; 2010 

Argentina 1162 30 2006; 2010 
Armenia 178 35 2009; 2013 

Azerbaijan 151 21 2009; 2013 
Bangladesh 1055 25 2011; 2013 

Bolivia 349 18 2006; 2010 
Bosnia and Herzegovina 77 48 2009 

Botswana 94 15 2006; 2010 
Brazil 196 17 2009 

Bulgaria 713 37 2007; 2009; 2013 
Chile 1119 29 2006; 2010 
China 26 81 2012 

Colombia 1140 22 2006; 2010 
Croatia 479 37 2007; 2009; 2013 

Czech Republic 52 71 2009 
DRC 246 12 2006; 2010; 2013 

Ecuador 356 26 2006; 2010 
Egypt 1905 20 2008; 2013 

El Salvador 444 18 2006; 2010 
Estonia 62 45 2009 
Georgia 145 23 2008; 2009; 2013 
Ghana 225 8 2013 

Guatemala 686 12 2006; 2010 
Honduras 306 21 2006; 2010 
Hungary 138 62 2009; 2013 

Kazakhstan 244 28 2009; 2013 
Kenya 530 25 2007; 2013 

Kosovo 109 28 2009; 2013 
Kyrgyzstan 140 26 2009; 2013 

Laos 189 15 2009; 2012 
Latvia 129 35 2009; 2013 

Lithuania 129 28 2009; 2013 
Macedonia 167 41 2009; 2013 

Malawi 105 10 2009; 2014 
Mexico 1683 24 2006;2010 

Moldova 166 19 2009; 2013 
Mongolia 210 18 2009; 2013 

Montenegro 40 20 2009; 2013 
Nepal 358 16 2009; 2013 

Nicaragua 376 17 2006; 2010 



J. Risk Financial Manag. 2020, 13, 322 2 of 2 

Nigeria 678 11 2007; 2009; 2014 
Pakistan 317 23 2007; 2013 
Panama 196 14 2006; 2010 

Paraguay 387 11 2006; 2010 
Peru 941 24 2006; 2010 

Poland 175 41 2009; 2013 
Romania 217 45 2009; 2013 

Russia 1277 19 2009; 2012 
Senegal 153 8 2014 
Serbia 182 49 2009; 2013 

Slovakia 55 58 2009; 2013 
Slovenia 137 50 2009; 2013 

South Africa 516 42 2007 
Tajikistan 138 18 2008; 2009; 2013 
Tanzania 180 28 2006; 2013 
Turkey 976 52 2008; 2013 
Uganda 171 19 2006; 2013 
Ukraine 774 16 2008; 2009; 2013 
Uruguay 490 15 2006; 2010 

Uzbekistan 196 23 2008; 2009; 2013 
Venezuela 47 9 2010 

Yemen 254 8 2010; 2013 
Notes: The table shows in the first column the countries of the entire sample indicating for each one: 
(i) the number of firms in the second column and (ii) and the share of ISO-certified firms on the total 
number of firms in the third column; and (iii) the surveys available. 


