
Natural hazards coverage is - by law - connected to the fire insurance
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How well do you know European 
natural hazard insurance systems?

NORWAYNature Insurance value: 
Assessment and Demonstration

To know more: http://www.naiad2020.eu 
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occurrenceEvent Event occurrence

time
References: www.naturskade.no, www.landbruksdirektoratet.no, Finans Norge, CCR

policyholders

**

€€ €

- responsible for maintenance of the infrastructures 
(’’faulty of dimensionning’’)

**list fixed by the Act on natural damage of June 16th 1989 

Feb. 2019

Private insurance 
companies Norwegian Water Resources and Energy Directorate

Make flood maps

. Norwegian National Scheme for 
Natural Damage Assistance

State scheme (amended 01/01/2017)

€promote                  
for protective measures implementation

financial support +  

Private insurance 
companies established in 1980: collecting loss data

since 2008: water damage data 

€
all insurance companies providing

fire cover must be member of the pool

natural hazard flat premium
 0.07% of the fire insurance sum

‘’Act of god, Natural hazards’’Not part of nat cat scheme 
river flood*

* flash flood, storm water, pluvial floods and sewage back-up
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Private reinsurers

buy reinsurance 
on the behalf of 
the companies

€€ €
total sum insured

against fire

Other objects not suitable 
to insure against fire:
roads

farmland 
+ crops

bridges

Private insurance companies look at the main 
cause of hazard to declare ‘’urban’’ hazards or natural hazards

insurance companies look 
if liability of municipality is trigger 

and if damages are due
 to ineffective maintenance of
the water and sewage system

Loss adjusters’ 
assesses the cost 

of the damages***

Data sharing prevention-based with law regulation and Government support

Municipalities:
sharing data: natural hazard and 

water related claims at address level - sharing sensitive data for enhancing municipality’ 
   vulnerability assessment 

policyholders

Court case judgement

Municipalities
 compensate losses
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policyholders
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*** in case of major disasters            coordinates loss adjusters for 
coherent pricing
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home insurance

home insurance coverage


