How well do you know European

NAIAD natural hazard insurance systems?

Nature Insurance value:

Assessment and Demonstration COUNTRY FACT SHEET

Before The insurance sector has a policy not to provide flood insurance
(Prevention) Compensation is possible through an ad-hoc State intervention

A

policyholder

1) must pay these taxes

general tax money

Water boards State
Government premium Water tax Calamities Compensation Act (CCA, WTS 1998)
1+€63/year to finance maintenance not a fund, a reimbursment policy, safety net scheme
of protective measures No full compensation for property damage

2) can choose their insurers and policies:
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+€11/month/one family building be reinsured by

Private insurance
companies
- basic premium

- not possible to,be insured
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list of perils ﬁx%d by the policy

*flooding of freshwater, earthquakes and “other disasters at least of
comparable order” are defined in Article 1 of the Security Regional Act

Compensation under the CCA
Event recognized as a “disaster”’ by
ery) Royal Decree of the Ministry of Justice and Security?

NO i YES: Royal decreeﬁ

applicable only for damage that is
uninsurable, unavoidable, non-coverable
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I Compensation for perilsi covered by the policy
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The claims adjuster assesses
() the cost qf the damages
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deductib/és based
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A

policyholder
have to cope with the
losses by themselves
or relying on their
insurance contract

The loss adjuster assesses damage cost
(Private insurer agent employed
by the government)
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Political decision to define the
% of compensation
(law: no full compensation, restoration
reconstruction)
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citizens, businesses, government, churches, COOooo0000o0000 |T
time associations, foundations & agriculture
To know more: http://www.naiad2020.eu References: Gizzi 2016, Surminski 2015, www.neerlandse.nl, IRSTEA/CCR/Field Factors Nov. 2018




