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Message from the Guest Editor
Dear Colleagues,

Algorithmic trading accounts for over 80% of all trades, and
growing, and over 90% of trades by professionals. Much of
this work is focused on short-time trading (down to
microseconds), also called high frequency trading, suitable
for machine trading by professionals. These algorithms
often take advantage of arbitrage opportunities that exist
only on very short time scales. Little attention is paid to low
frequency trading - trading that is based on minutes,
hours, and days. Such trading methods can be suitable for
very long-term performance (e.g., over decades), and can
be applicable to both professionals and small investors
alike. This Special Issue aims to remedy this gap, as the
majority of those to invest are in fact small investors who
seek long-term performance. This puts severe constraints
on the complexity and frequency of trades; we suggest
limiting to once/day, and on average less than once/week.
Importantly, performance measures specifically suitable to
this application space are encouraged, as standard
measures such as the Sharpe ratio may not be as suitable.
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Editor-in-Chief Message from the Editor-in-Chief
Prof. Dr. Thanasis Stengos Researchers are most welcome to contribute original
Department of Economics and research articles or comprehensive review papers for

Finance, University of Guelph,
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journal. JRFM adheres to rigorous peer-review as well as
editorial processes, and publishes high quality manuscripts
that address theoretical, practical and empirical issues in
analysing real life financial data. The goal of JRFM is to
enable rapid dissemination of high impact research to the
scientific community.
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